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The aforesaid Financial Results and Reports are enclosed herewith. 
 
The meeting of the Board of Directors commenced at 11:45 a.m. and concluded at 3:50 p.m.  
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BSR&Co.LLP
Chartered Accountants

Limited Review Report on unaudited standalone financial results of Tata Technologies Limited
for the quarter ended 30 June 2025 pursuant to Regulation 33 of securities and Exchange Board
of lndia (Listing Obligations and Disclosure Requirements) Regulations,2015, as amended

To the Board of Directors of Tata Technolo8ies Limited

1. We have revlewed the accompanying Statement of unaudited standalone financial resuits of Tata
Technologies Limited (hereinafter referred to as 'the Company"i for the quarter ended 30 June 2025 (,.the
Statement")

2. This Statement, which is the responsibility of the Company's management and approved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in
lndian Accounting Standatd 34 "lnterim Finonciol Reporting" ("tnd AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Securities aod Exchange Board of lndia (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended ("Listing Regulations"). Our responsibility is to issue a report on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)

2470 "Review of lnterim Finonciol lnformotion Performed bythe tndependent Auditor ol the Entity", issued by
the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analwical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Attention is drawn to the fact that the figures for the three months ended 31 March 2025 as reported in the
Statement are the balancing figures between audited figures in respect ofthe full previous financial year and
the published year to date figures up to the third quarter of the previous financial year. The figures up to the
end of the third quarter of previous financial year had only been reviewed and not subjected to audit.

5. Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid
down in the aforesaid lndian Accounting Standard and other accounting principles generally accepted in lndia,
has not disclosed the information required to be disclosed in terms of Regulation 33 of the Listing Regulations,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
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{ in crore er share dala
STA]EMEI'IT OF STANDALONE UNAI.,OITED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2025

Particulars

Ouarterended Year ended
June 30,

2025
March 3'1,

2025
June 30,

2021
March 31,

2025
Unaudited Audited Unaudited Audited

I

lt

l

Revenue from operations
Other income (Refer Note 4 and 6)
Total income (l+ll)

lV Expenses
(a) Purchases of technology solutions
(b) Outsouacing and consultancf charges
(c) Employee benefits expense
(d) Finance cosls
(e) Depreciatron and amortisation expense
(0 Other expenses
lotal erpenses (lV)

V Profit beforo tax (lll-lv)

Vl Tax oxpense
(a) Current tax
(b) Oeferred tax charge
Total lax expenge (net)

Vll Prolit aftertax Ior th. p.riod/year (V-Vl)

Vlll Other comprehensive (loss)/income
(a) ltemg that will not be reclassiried to profit or loss:

(i) Remeasurement of defined employee benelit plans
(ii) lncome tax crediu(expense) relaling to above items

(b) ltem3 thatwill be reclasslfied to profit o.loss:
Exchange differences on translation ofoperatlons of a foreign branch

Total other comprehensive (loss)/incomo for the p6riod/year

lX Total comprehensive income (net oI tax) for the period/year (Vll + Vlll)

X Paid.up equity share capital (face value of {2 each)

Xl Other Equity

Xll Earnlnga per share (EPS)

Equity shares (face value of 12 each)
(a) Basic EPS
(b) Dirured EPS

740.81
206.70

761.78
49.55

720.56
404 45

3.024.47
485.52

947.51 81'1.33 1,125.01 3,509.99

175.01

24.08
331.76

3.05
20.91
68.31

146.74
27.37

343.43
3.14

21.O2

76 82

175.83
19.98

326.75
2.94

'19.12

64.42

687.70
63.49

1,354.6r
12.71

79.23
282.06

623.12 618.52 613_04 2,499.80

31 87
13.01

47.66
1.32

51'1.97

10.25

I,0r0.19

156.95
4.12

44.88

275.51

(1.15)

0.29

0.03

48.98

143,83

(0.91)

0.23

(0.05

32.20

479.7?

(1 12],

0.28

(0.08

161.07

8/,9-12

1.29
(0.32)

(0 08)

6.88

6.88

(0.73)

t43.10

81 .13

3
543

{0.s2)

478.85

81 .13

11 83

11.81

0.89

850.0',

81 .13

1,575.26

20.93
20 90

Not annualised

324.39 192.81

(0.83)

278.58

81.13
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1. The above unaudited standalone financial results we.e rcview6d and recommend.d by the Audit Committee on Juty 14, 2025 and approvert by the Board of Oirectors at its
meeting held on July 14, 2025 The Shtutcry Audiors have cafiied out limited review of the standalone financial results for the quarEr ended J une 30, 2025 and have issued an
unmodified opinion on the same.

2 The unauditad slandalone financal resuG have been preparcd n acco.dance wth lndian Accounting Standads (hdAS) notiied under Secton 133 of the Companes Acr.
2013 read wrth the Companies (lndlan Accounting Standad) Rules 2015 {as amended) and rn tems of Regulation 33 of SEBI (Lisrng Obligations and Disclosurc Requiremenrs)
Regulations 2015

3. Du ng the quarter ended June 30, 2025, the Company has paid a final dvidend of a 8 35 per sharc and a on6.time special dividend of a 3 35 per share in €spect of tie year
ended March 3'1. 2025 which was proposed by the Board of Dircclors on April 25. 2025 and was subsequenty approved by rhe shareholdeG at the Annuat Generat t\,!eetjng, held
on June 23.2025which has resulted in a cash ouffow of a 474.63 crore.

consolidated tinancial results. Accordingly, segment infomation has ben presente{t in lne unaudited consolidai.d tinancial resurts

and !naudited published year to datefigures !pio ihe end orlhe thtd quarie. of the relevant financialyears.

8 The unaudted standalone fnancEl results for the quarter ended June 30,2025 are ava labie on the Companys website at ww tatatechnologres com/n and also on the
website of BSE L mned atwww bse ndia com and Nationa Stock Erchaige ot ndia Limited atwww nseindla com where the shares of the Company arc lsled

Hffi,E
Chief Executive Officer a.d [,,lanaging Dieclor
DtN 02098548

Daie: .lu y 14 2025

4. Pursuantlo the ag reement en tered nto w th BMW Holding B V. the pailners have ca and put options for purchase / sale oi stake in the 8MW Techworks nda Pr vare Limiied
(BTIPL)asdefinedintheagrementAccordlngly.aspertheprovisonsoflNDASl09thefairvalueganofthecal/puioptononrntal recognition has been recognized oi a
systemalcbasis overihe period as defin.d in the agreement. Other ncome ncl!des an amount oi a e.31 crorelorboth the quarlerended J!ne 30 2025 and r,larch 31 2025.

6OtherncomeforthequarterendedJune302025rncludesananrountoiil4S.39crorconaccounlofdividendreceivedfromsubsrdLarycompanyiforthequarterendedJune
30,2024 and yearended NIarch 31,2025 includes an amo!nt ofa 390.0T croreeach on accou nt of d ividend reccived irom subsidlary cordpany.

Nw'rdofDi'ectors
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Chartered Accountants

Limited Review Report on unaudited consolidated financial results of Tata Technologies Limited
for the quarter ended 30 June 2025 pursuant to Regulation 33 of securities and Exchange Boarc.l
of lndia {Listing Obligations and Disclosure Requirements) Regulations,20lS, as amended

To the Board of Directors of Tata Technologies Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of Tata
Technologies Limited (hereinafter referred to as'the parent"), and its subsidiaries (the parent and its
subsidiaries together referred to as "the Group") and its share of the net profit after tax and total
comprehensive income of its associate for the quarter ended 30lune 2025 ("the Statement") being submitted
by the Parent pursuant to the requirements of ReEulation 33 of the Securities and Exchange Board of lndia
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (" Listing Regulations" ).

2. This Statement, which is the responsibility of the Parent's management and approved by the parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down in
lndian Accounting Standatd 34 "lnterim Finonciol Reporting" ("lnd AS 34"), prescribed under Section 133 of
the Companies Act, 2013, and other accounting principles generally accepted in lndia and in compliance with
Regulation 33 of the Listing Regulations. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Staterrent in accordance with the Standard on Review Engagements (SRE)

24!O "Review of lnterim Finonciol lnJormotion Perfomed by the lndependent Auditor of the Entity", issued by
the lnstitute of Chartered Accountants of lndia. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted in accordance with
standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion,

We also performed procedures in accordance with the circular issued by the Securities and Exchange Board

of lndia under Regulation 33(8) ofthe ListinB Regulations, to the extent applicable.

The Statement includes the results ofthe entities mentioned in Annexure lto theStatement.

Attention is drawn to the fact that the figures for the three months ended 31 March 2025 as reported in the
Statement are the balancing figures between audited figures in respect ofthe full previous financial year and
the published year to date figures up to the third quarter of the previous financial year. The figures u p to the
end of the third quarter of previous financial year had only been reviewed and not subjected to audit.
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BSR&Co.LLP

Limited Review Report (Continued)

Tata Technologies Limited

6. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared io accordance with the
recognition and measurement principles laid down in the aforesaid lndian Accounting Standard and other
accounting principles generally accepted in lndia, has not disclosed the information required to be disclosed

in terms of Regulatlon 33 of the Listing Regulations, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

FoTBSR&Co.LLP

Chortered Accountonts

Firm's Registration No.:101248WW-100022

@\*
Mumbai

14luly 2025

swapnil Dakshindas

Partner
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UDIN: 251 138q6 Dr'nOf FRia o I
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An nexure I

List of entities included in unaudited consolidated financlal results

5r. No Name of component Relationship

1 Tata Technologies Pte. Limited Direct Subsidiary

2 Tata Technologies Limited Employees Stock Option Trust Direct Subsidiary

3 INCAT lnternational Limited ESOP 2000 Step down subsidiary

4 Tata Technologies (Thailand) Limited Step down subsidiary

5 Tata Manufacturing Technologies (Shanghai) Co. Limited Step down subsidiary

6 INCAT lnternational Plc. Step down subsidiary

7 Tata Technologies Europe Limited Step down subsidiary

8 Tata Technologies Nordics Ag

9 Tata Technologies GmbH Step down subsidiary

10 Tata Technologies lnc. Step down subsidiary

11 Tata Technologies De Mexico, S.A. de C.V Step down subsidiary

L2 Cambric Limited, Bahama Step down subsidiary

13 Tata TechnoJogies 5RL, Romania Step down subsidiary

14 BMW TechWorks lndia Private Limited Associate

lndb

Floor,8th
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Limited Review Report (Continued)

Tata Technologies Limited

Step down subsidiary
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STATEMENT OF CONSOLIOATEO UNAUDITEO FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2025

Particulars

Quarter ended
June 30,

2025
March 31,

202E

Jun6 30,
2024 2025

Unaudited

Revenue from operations
Other income (Refer note 3)
Totalincome (l+ll)

V
(a) Purchases of technology solutions
(b) Outsourcins and consultancy charges
ic) Employee benefits expense

(e) Dep.eciation and amortisalion expense
(0 other expenses
Total expenses (lV)

VI

v

vIt

Profit before share of profit in equity accounted investee and tax (lll , Iv)

Share of profit ofequity accounted investee (net)

Profit before tax forthe period/year {V+ Vl)

(a) Cuneni iax
(b) Defeffed tax credit
Total tax expense (net)

X Other comprehensive income/(loss)
(a) ltems thatwill not be reclassified to prcfit or loss:

(j) Remeasurementof defined employee benefit plans
(ii) lncometax crediv (expense) relating to above items

(bl ltems thatwill be reclassified to profit or loss:
(l) Exchange diflerences on translation ot financial statements offoreign operations

Total other comprehensive incomel(loss) for the pe.iod/year

X Total comprehensive income (ner of tax) Iorrhe period/year (lx + x)

Shareholderc of the Company

xll

x t

XIV

Paid-up equity share capital(face value ofa2 each)

Other equity

Earnings per share (EPS)
Equity shares (face value of t2 each)l
(a) Basic EPS
(b) Diluted EPS

1.244 29

63 57

1,285.65
57 08

1,268.97
23_04

5 T68 45

12413
1,307.86 1,342.73 1,291.97 5,292.58

218 4A

88 t1
626 86

463
31 33

110 70

203.31
101 01

626.27
4.41

31.15
121.65

224 96
90 59

6r4 13

29 T1

104 21

899.71
390.42

2 488.93
19.63

121.21

455.34
1,080.11 '1,088.20 1,072.33 4,375.24

227.75

4.80

232.55

67 2a

{4 93)

62.27

170.28

174.24

(1 15)

a_29

78 33

254.53

3.s6

258.09

81.93
(.12.71)

69.22

188.87

188.87

(0.91)

0.23

34 43

219.64

60 50
(2.8e)

57.5'r

162.03

162.03

(1 12)

028

5.53

9't7.34

4.06

921.40

325.96
(E1 5r)
244.45

676.95

676 95

129
(0.32)

79 36
77.47

247.75

247 T5

81 t3

4.19
419

33.75

222.62

222.62

81.13

4.66
4.65

4.59

166.72

166.72

81.13

399
39S

80.33

757.26

T5T 2A

81 t3

3 498 29

r5 69
t6 66

share d

lX Profrt after tax for the period/year (Vll - Vlll)

Shareholders of the Company

219.64
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Segment wise Revenue and Reaults

lndAs 108 establishes standards for the way that business enterprises report information about operating segments and related disclosures about products and
setuices, geographic areas, and major customerc.

The chief operating decision maker ("CODir") reviews the performance of the Group on the basis of its vertical business units. Acco.dingty, the Group's
repo(able segments are its vertical business units of "SeNices" and "Technology Solutions".The croup's chief operating decision maker are the Board of
Directors of the company.

The service segment inclode providing outsourced engineering and designing services and digital transformation services to gtobat manufacturing clients and
technology solution segment conlains academia upskilling and reskilling solutions and value added reselling of soflware applications and solutions.

Assets and liabilities used in the Group's business are not identified to any of the reportable segments, as these are used interchangeably between segments
and are not used by the CODI/ to allocate resources or review performance ofthe operating segments. The cost incurred durjng the year to acquire Segment
fixed assets, Depreciation/Amortsation and non-cash expenses are not attributable to any reportable segment.

TATA
TATN TECHNOLOGIES

Regd Ofiice : Plot No 25, Rajiv Gandhi lntotech Park, Hinjawadi, Pune, lndia - 41'l 057
CIN:L72200PN'1994PLCo13313

Particulars
Quarter ended Year ended

June 30,
2025

March 3't,
2025

June 30,
2024

March 31,
2025

t.

B
I

ll

Segmont Revenue:
Services segment
Technology solutions segment
Total

Segment results before other income, finance costs and tax
SeNices segment
Technology solutions segment
Total

Add: Other income
Less: Finance costs
Less: unallocable expenditure
Add: Share of profit ofequity accounted investees

P.oIit before tax

963.65
280.64

1024.07
261 58

985.50
2A3.47

4,027.36
'l ,141.09

1,244.29 '|,28s.65 1,268.97 s,169.45

266.74
52.59

347 53
51 16

306.62
51.45

1303.91
208.02

3'19.33

63.57
(4.63)

(150.52)
4.80

398.69

57.08
(4.81)

(196.4s)
3.56

3s8.07

23 00
(4.73)

(156.70)

1,51r.93

124.13

0e.63)
(699.09)

4.06

232.55 258.09 219.64 921.40
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Notes:
1 The above unaudited consolidated results were reviewed and recommended by the Audit Committee on July 14, 2025 and apprcved by the Board of

Directors at its meeting held on July 14,2025. The Statutory Auditors have reviewed the consolidated financial results for the quarter ended June 30,
2025 and have issued an unmodified opinion on the same.

2 These unaudited consolidated financial results have been prepared in accordance with lndian Accounting Standards (lnd AS) notified under Section 133
of lhe Companies Act, 20'13 read with the Companies (lndian Accounting Standard Rules), 2015 (as amended) and in terms of Regulation 33 of SEB|
(Listing Obligations and Disclosure Requirements) Regulations 2015.

3 Pursuant to the agreement entered into with BMW Holding B.V, the parlners have call and put options for purchase / sale of stake in the BMW
Techworks lndia Private Limited (BTIPL) as defined in the agreement. Accordingly, as per the provisions of IND AS 109, the fair value gain ofthe call/put
option on initial recognition has been recognized on a systematic basis over the period as deiined in the agreement. Other income includes an amount of
< 8.31 crore for both the quarter ended June 30, 2025 and ft4arch 31, 2025.

4 The above unaudited consolidated financial results rnclude 13 wholly-owned subsidiaries and one associate as on June 30 2025

5 The ligures for the quarter ended 3'1 IVIarch 2025 as reported in these financial results, are the balancing figures between the audited figuaes in respect of
the full financialyear and unaudited published yearto date figures upto the end ofthe third quarter ofthe relevant financialyear.

6 Dudng the quarter ended June 30, 2025, the Company has paid a final dividend of I 8.35 per sltare and a one{ime special dividend of i 3.35 per shaE
in respect of the year ended lllarch 31, 2025 which was proposed by the Board of Directors on April 25, 2025 and was subsequently approved by the
shareholders at the Annual General Meeting, held on June 23, 2025 which has resulted in a cash outflow of < 474.63 crore.

7 The unaudited consolidated results for the quarter ended June 30, 2025 are available on the Company's website at www.tatatechnologies.com/in and
also on the website of BSE Limited at www.bseindia.com and National Stock Exchange of lndia Limited at \,$vw.nseindia.com, where the shares of the
Company are listed.

Date: July 14, 2025
Place: [,4umbai

Waften Ha.ds
Chief Executive Ofiicer ancl Managing Director
DIN:02098548

For and on behalf of the Board ot Directo6

tJK,\"
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