TATA TECHNOLOGIES LIMITED
Standalone Balance Sheet

(Amuounl in ¥ cioe]
. Nola No hs at As at
March 31, 2023 March 31, 2022
1. ASSETS
{1} Nen-current Assets
[5)] Property, Plard and Equipment 3 8328 76 85
{4} Capital work-In-prograss 3 265 026
[{5] Righl-of-use-asset 4 T4.84 a4 48
i) Intangible aasets i 19 85 22E0
L] Inlangible assets undar developmenl 5 ¢10 -
" Investmenia In subsldisrias and jolnl venlure 3 21891 21891
0] Financial asseds:
i Loans 8 . 002
(i) Ofher inancial assets 10 1146 853
) Income tax assels (nel) 114 3052 0.
0] Daterrad tax assels (nel} 11 5496 42 04
j Other non-currenl assets 12 7965 AT EE
Total Non-current Assots $76.32 52266
{2) Gurrent Assels
La) Financial assels:
{) Invegimenls 7 2870 52769
{m) Trade receivables
(a) Bilted 13 346 42 27506
(0} Unbilled 8021 6221
(W) Cash and cash equivalenls 14 65 70 1321
() Other bank balances i} 119 172
{v} Loans L] 48575 42 82
{vii Ciher financial assels 10 M 1224
L} Olher cumenl asseats 12 971,75 845,62
Total Current Ansats 202171 1,581,606
Total Assals 2.598.03 2,104.22
(8 EQUITY AND LIABIITIES
(1) Equity
fa) Equity Share capital 15 81.13 4181
5] Other Equity 1% 938 76 74215
Total Equity 1,019.88 763.96
Liabitiies
2] Mon-currerd Liabilities
fa) Financial Eapiiies.
{1 Leass Liabilities 68,35 7798
{5} Ciher financial Kabiliies 18 054 03s
(3] Provlsions 19 2278 1885
Towl Non-¢uwrrent Liabilities #1.67 96.99
(3]  Current Liabijlifies
fa) Financial Eabilities:
{i) Lease Liabilities 17 40 1529
{i} Trade payables 17
(@) lotal oytstanding dues of micro enlerprisas and 107 17 1722
smal enderprizes
(k) 1otal outslanding dues of creditors other than 27443 109 22
o prises and small enl
{il) Olher fnancial iapilles 16 458 255 B8
{by Qlher curment liabiklies 20 103717 786 06
{c} Provislons 19 2745 2330
{d Currenl lax kabiliias {nel) 1" 1527 15 44
Total Current Liaki#itkes 148647 1,223.28
Total Liabikfies 157814 1,320,268
Total Equily and Lkabfilies 2,590.03 210422
Gen panying notes forming b | part of the Standalone 1-37
financial slatements
As par our report of aven dale alached
ForBS R & Co. LLP For and on bahalf of ihe Board
Charlered Accoundants
Flrm Reglsiration No: 101248\WY 100022 {
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TATA TECHNOLOGIES LIMITED
Standalone Statement of Profit and Loss

Note Mo For the year ended
March 31, 2023 March 31, 2022
.  Revenue from operations 21 21228 1.730.76
I, OtherIncome {net) 22 38.23 37.57
. Totallncome {l + 1) 2,150.51 1,768.33
IV, EXpenses :
{a) Purchases of iechnology sclutions 450.16 470,70
{b} Oulsourcing and consultancy charges 7364 48.68
(€) Employee benefils expense 23 982 55 710.57
{d} Finance costs 24 1166 14 458
(e} Depreciation and amortigation expense 25 61.17 49 84
(f} Other expenses 26 239.18 191.29
Tolal expenses (IV) 1,818.36 1,485.54
V. Profit before tax {lll-IV) 33215 282.79
VI, TaxExpense:
(&) Current lax 11 95.80 8217
(b)) Deferred fax 11 {7.68) (17.90)
88.12 84,27
Vil. Profit for the year (V-VI) 244.03 218.52
Vill. Other prehansive i {(loss) for the year
Htems that will not be reclassified to profit or loss:
{it Remessurement of post employment benefils obligations (14.38) (14.60)
{ii) Income 1ax relaling to above ftems 5.24 510
tems that will be reclassified to profit or loss
{it Exchange differences on iranslation of operations of a foreign branch (0.07) {0.15)
IX. Other comprehensive incomef{loss) for the year {9.81) {9.65)
X. Total comprehensive income for the year {VIl+X) 234,22 208.87
XI. Eamings Per Equity Share (Face value of ¥ 2 gach): 27
Ordinary shares:
i) Basfc (in %) 6.01 5.39
(ii) Diluted (in % ) 6.01 539
See accompanying notes forming integral part of the Standalone flnancial 1-37
statements
As per our reporl of even date atlached
ForBSR & Co.LLP For and on behalf of the Board
Charlared Accountants
Firm Registralion No: 10124 8W/AW -100022
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TATA TECHNOLDGIES LIMITED
Siandalone Batemant ol Lash FHows

[Amount in ¥ crore)

For the year ended
March 31, 2023 March 31, 2022
A CASH FLOW FROM OFERATING ACTIVITIES
Profit for tha year 24403 21852
Deprediation and amorisation 8117 49 B4
Bad debls wrilten off ar2 -
Expaon incentive writien off - 1353
Current Lax 95,80 &
Deferred Lax (7.68) {17.90)
Share-based payments fo employass 108 -
Profil on derecagnilion of [ease llabildies / ight of use assal (069) {0.58)
Profit on sale of investmants (nel} (0.65) {055)
(Loss) / Profil on sake of lanpgible and Inlangible fixed assels a7 07
Inlerest income (27.26) (34300
Finance cosis 1166 14 48
Unrealised exchange loss / (gain) . 04N
Effeci of axchanga diffarsncas on ranslation of forelgn currancy cash & cash equivalent - 214
Allowance for expeclad aradit [os= {nel) 409} 16895
Change In fair valua of investmants (0,02} {0.20)
Change In fair value of MTIA 0.3a -
Operaling profit belore working capltal chang 37761 34525
Working capital adjustments
(l ) in lrade ivables - Biled {(current) (70.84) (58,16}
[ Jin rade ivablag - Unbilled ( 1 (18.00) 428
{Increase) in other curenl assels {326 23 (502,73
{Increass) in other current financial assets (26.96) (712}
(Increass) in cument loans [083) {0 31)
Decrease in non-curen loans 0.02 023
{Increass) in other non-current assets {41,998} (29.19)
Increase in frade payables 25520 45 65
{Decreass) { Increase in othar Anancial llabliities {014y a15
Increase { {Decraase) in other currant llabililies 29777 {105.22)
{Decreass) { Increase In current provisions 406 1838
{Decreasa) | Increase in non-currenl, provisions 10.85) (1115
CASH GENERATED FROM / (USED IN) OPERATIONS 430 B 1292 93)
Income 1axes paid (ref) (9318} {7690}
MNET CASH GENERATED FROM / {USED IN} OPERATING ACTIVITIES a46.62 [369,83)
B. CASH FLOW FROM INVESTING ACTIITIES
Deposilsiresirlctad deposits with banks - 024
Interest recaived on bank daposil and othars 040 0,86
Inler corporate deposits placed {1,839 50) {1.481.00)
Inter corporate deposits refunded 1397 25 168850
Interes! received from bonds and inter corporate deposils 2546 247
Payment for purchasa of mutual funds {99.25) (67.47)
Proceads from sale of Mulual Funds 586 82 53z ez
Redemplion of bends - 500
Proceeds from sale of tanglble and inlangible fixad assels 011 014
Payment for purchase of tangible and Inlangible fixed assals
(ingluding ca:uilal wark in prr:;;ress] " (55.26) (1984
NET CASH GENERATED FROM INVESTING ACTIVITIES 27.03 61.22
C. CASH FLOW FROM FINANCING ACTMITIES
Inferas| paid o011} {0 1E)
Dividends paid (inchiding dividend lax) - {0.25)
Expendilure for buy-back of equily shares 002} {013)
Pay for purchase of shares including preml {295 60} .
Repayment of lease llabllities (22 16} {18671
NET CASH {USED) IN FINANCING ACTIVITIES {314.08) (19.20)
NET INCREASE { [DECREASE]) IN CASH & CASH EQUIVALENTS 55,56 {227.81)




TATA TECHNOLOGIES LIMITED
Standalone Statement of Cash Flows

—_— {Amount In ¥ crore)
For tha yaar sndad
March 31, 2023 March 31, 2022
Cash and cash equivalands at the end of the year (Also refer noie il) Bayo 1321
Cash and cash equivalenis et ihe beginning of the year 1321 2431
Less: Effect of xchange rate changas on cagh and cash equivalernts . 214
Less: Translation adpsiment on reserves of forelgn branch (007} (015)
55.56 {227.81)
Notes:

{i} The sbove Cash Flow Stalement has been prapared under the Indirect method set oul in Indlan Accounling Slandard (Ind AS) 7 on Statemsnt of
Cash Flows,

{il) Prioy period comparalivas have baen reclassilied o conform with current perlod's p ion, where
{iil}) For the purpose of cash flow, Cash and cash equivalenls comprise ;

As ot
March 31, 2023 March 3, 2022
Balancus wilh banks;
- Cumenl ascount 4205 1184
- Deposils with maturity of less than threa months - -
Chequas, drafts on handffunds in iranzit 268,68 1.37
68,70 13.21
Change in liabillties arising from financing activities:
As al
March 31, 2023 March ¥1, 2022
{pening balance 93.27 a7.02
Additions 7.7 26.01
Interesi eccurrad on leasa liablliies 785 745
Principal payment of lease Nabillies (14.51) {1122}
Inlerest paid on lease Nabililias {7 65) (7.45)
Celalions ©.03 (9.20)
Translalion differences (0.89) {0.24)
Closing balance 95,75 $3.27

Cash flow from operating activities for the year anded March 31, 2023 is after considaning corporate social responsibllity expendilure of £ 5.55 crore
fkarch 31, 2022: ¥ 6,48 crora)

Sea panying notes forming (wegral part of the 1-37
Standaione fln&nl:iul stalaments

Ag per our reporl of even date atached

ForBSR & Co.LLP For and on bahalf of the Board
Charteced Accountants
Fimn Regisiration Ho; 101248WAW -100022
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Tata Technologies Limited
Notes forming part of the Standalone Financial Statements
Company overview and Significant Accounting Policies

1. Company overview

TATA Technologies Limited ("TTL or the Company "} was incorporated on August 22, 1994 as a Private
Limited Company in the name of Core Software Systems Private Limited. The name of the Company
was subsequently changed to Tata Technologies (India) Limited. On February 8, 2001, the Company
changed its name from Tata Technologies {India) Limited to Tata Technologies Limited. The Company’s
range of services includes IT Consultancy, SAP implementation and maintenance, providing networking
solutions, CAD/CAM engineering & design consultancy. The Company is headquartered in Pune, India.
The Company has six offices located at Mumbai, Lucknow, Jamshedpur, Bangalore, Gurugram and
one branch office located in Japan that enables it to provide high quality, cost-effective services to
clients.

The Company is the subsidiary of Tata Motors Limited (which is the Holding Company).

2. Summary of Significant Accounting Policies
2.1 Basis of Preparation
{i) Statement of compliance

These financial statements comprise the Standalone Balance Sheet as at 31 March 2023 and 31 March
2022; the related Standalone Statement of Profit and Loss (including Other Comprehensive Income)
for the year ended, the Standalone Statement of Changes in Equity, and the Standalone Statement of
Cash Flows for the year ended 31 March 2023 and 31 March 2022 and the Significant accounting
policies (together referred to as ‘financial statements”).

The financial statements have been prepared on a going concern basis.

The financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act), Companies (Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act and other accounting principles
generally accepted in India.

These financial statements were approved for issue in accordance with the resolution of the Board of
Directors on May 05, 2023.

These financial statements are presented in Indian Rupees (INR), which is also the Group's functional
currency. All amounts have been rounded-off to the nearest crore, unless otherwise indicated.

(il) Historical cost convention

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on the accrual basis, except for the following:

- ¢certain financial assets and liabilities which are measured at fair value or amortised cost;

- defined benefit plans and
- share-based payments

P




Tata Technologies Limited
Notes forming part of the Standalone Financial Statements

{iii) Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company's operating
cycle and other criteria set out in the Schedule Ill to the Companies Act, 2013. Based on the nature of
products and services and their realisation in cash and cash equivalents, the Company has ascertained
its operating cycle as 12 months for the purpose of current — non-current classification of assets and
liabilities.

(iv) Use of estimates

The preparation of the financial statements requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected.

Critical accounting estimates:
(a) Useful lives of Property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each
reporting period. This reassessment may result in change in depreciation expense in future
periods.

(b} Income Taxes

Significant judgments are involved in determining the provision for income taxes including
judgment on whether tax positions are probable of being sustained in tax assessments. A tax
assessment can involve complex issues, which can only be resolved over extended time
periods.

{c) Deferred Taxes

Deferred tax is recorded on temporary differences between the tax bases of assets and
liabilities and their carrying amounts, at the rates that have been enacted or substantively
enacted at the reporting date. The ultimate realization of deferred tax assets is dependent upon
the generation of future taxable profits during the periods in which those temporary differences
and tax loss carryforwards become deductible. The Company considers the expected reversal
of deferred tax liabilities and projected future taxable income in making this assessment. The
amount of the deferred tax assets considered realizable, however, could be reduced in the near
term if estimates of future taxable income during the carry-forward period is reduced.

{(d} Expected credit losses on financial assets

The impairment provisions of financial assets are based on assumptions about risk of default
and expected timing of collection. The Company uses judgment in making these assumptions
and selecting the inputs to the impairment calculation, based on the Company’s past history,
customer's creditworthiness, existing market conditions as well as forward looking estimates at
the end of each reporting period.

e




Tata Technologles Limited
Notes forming part of the Standalone Financial Statements

{e} Revenue recognition and contract assets (to tlie extent of projects where revenue is
recognized on perceniage completion method)

The Company uses the percentage-of-completion method in accounting for its fixed-price
contracts. Use of the percentage-of-completion method requires the Company to estimate the
efforts or costs expended to date as a proportion of the total efforts or costs to be expended.
Efforts or costs expended have been used to measure progress towards completion as there
is a direct relationship between input and productivity. Provisions for estimated losses, if any,
on uncompleted contracts are recorded in the period in which such losses become probable
hased on the expected contract estimates at the reporting date.

(f) Defined benefit plans and compensated absences

The cost of the defined benefit plans, compensated absences and the present value of the
defined benefit obligation are based on actuarial valuation using the projected unit credit
method. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these assumptions.
All assumptions are reviewed at each reporting date.

{g) Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of
Ind AS 116. ldentification of a lease requires significant judgment. The Company uses
significant judgement in assessing the lease term (including anticipated renewals) and the
applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together
with both periods covered by an option to extend the lease if the Company is reasonably certain
to exercise that option; and periods covered by an option to terminate the lease if the Company
is reasonably certain not to exercise that option. In assessing whether the Company is
reasonably certain to exercise an option to extend a lease, or not to exercise an option to
terminate a lease, it considers all relevant facts and circumstances that create an economic
incentive for the Company to exercise the option to extend the lease, or not to exercise the
option to terminate the lease. The Company revises the lease term if there is a change in the
non-cancellable period of a lease,

The discount rate is generally based on the incremental borrowing rate specific to the lease
being evaluated or for a portfolio of leases with similar characteristics.

2.2 Foreign currency transaction and translation

{i} Functional and presentation currency:

ltems included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (‘the functional currency’). The financial statements are
presented in Indian rupee (INR), which is the Company's functional and presentation currency.

(ii) Transactions and balances

Transactions in foreign currency are translated into the functional currency using the exchange rates
prevailing at the date of the transaction. Foreign-currency denominated monetary assets and liabilities
are re-instated into the functional currency at exchange rates at the balance sheet date. The gains or
losses resulting from such translations are included in the statement of profit and loss. Non-monetary
assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are
translated at the exchange rate prevalent at the date when the fair value was determined. Non-monetary
assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost
are translated at the exchange rate prevalent at the date of transaction.




Tata Technologies Limited
Notes forming part of the Standalone Financial Statements

{iii) Foreign operations

The results and financial position of foreign operations (none of which has the currency of a
hyperinflationary economy) that have a functional currency different from the presentation currency are
translated into presentation currency as follows:

- Assets and liabilities are translated at the closing rate at the date of the Balance Sheet

- Income and expense items are translated at the average exchange rates for the respective monthsg
{unless this is not a reasonable approximation of the cumulative effect of the rates prevailing on the
transaction dates, in which ¢ase income and expenses are translated at the dates of the transactions).

- All resulting exchange differences are recognized in other comprehensive income and held in foreign
currency translation reserve (FCTR), a component of equity. When a foreign operation is disposed of,
the relevant amount recognized in FCTR is transferred to the statement of income as part of the profit
or loss on disposal.

2.3 Revenue recognition

The Company earns revenue primarily from providing Engineering, Research and Development
(ER&D) services, Digital Enterprise Solutions (DES) services, solutions for education business and
Product Lifecycle Management (PLM) services and products.

Revenue is recognized upon transfer of control of promised products or services to customers in an
amount that reftects the consideration which the Company expects to receive in exchange for those
products or services.

» Revenue from time and material contracts is recognized and measured by units delivered and efforts
expended.

+ Revenue related to fixed price maintenance and support services contracts where the Company is
standing ready to provide services is recognized based on time elapsed mode and revenue is straight
lined over the period of performance.

+ In respect of other fixed-price contracts, revenue is recognized using percentage-of-completion
method (‘POC method") of accounting with contract cost incurred determining the degree of completion
of the performance obligation.

» Revenue from the sale of internally developed software and third-party is recognized upfront at the
point in time when the software is delivered to the customer. In cases where implementation and / or
sustomization services rendered significantly modifies or customizes the software, these services and
software are accounted for as a single performance obligation and revenue is recognized over time on
a POC method.

* Revenue from the sale of third party manufactured products / hardware is recognized at the point in
time when control is transferred to the customer,

» The Company is also in business of solutions for education business and in business of supply of
third-party software. In such cases, revenue for supply of such third-party products are recorded at
gross or net basis depending on whether the Company is acting as the principal or as an agent of the
customer. The Company recognizes revenue in the gross amount of consideration when it is acting as
a principal and at net amount of consideration when it is acting as an agent.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, service level credits, performance bonuses, price concessions and incentives, if any, as
specified in the contract with the customer. Revenue alsc excludes taxes collected from customers,

Invoices are usually payable based on the credit terms agreed with customers which vary up to 90 days.




Tata Technologies Limited
Notes forming part of the Standalone Financial Statements

Contract assets are recognized when there is excess of revenue earned over billings on contracts.
Contract assets are classified as unbilled receivables (only act of invoicing is pending) when there is
unconditional right to receive cash, and only passage of time is required, as per contractual terms.

Unearned and deferred revenue (“contract liability”) is recognized when there are billings in excess of
revenues.

In accordance with Ind AS 37, the Company recognizes an onerous contract provision when the
unavoidable costs of meeting the obligations under a contract exceed the economic benefits to be
received.

Contracts are subject to modification to account for changes in contract specification and requirements.
The Company reviews modification to contract in conjunction with the original contract, basis which the
transaction price could be allocated to a new performance obligation, or transaction price of an existing
obligation could undergo a change, In the event transaction price is revised for existing obligation a
cumulative adjustment is accounted for,

Use of significant judgements in revenue recognition

» The Company's contracts with customers could include promises to transfer multiple products and
services to a customer. The Company assesses the products / services promised in a contract and
identifies distinct performance obligations in the contract. Identification of distinct performance
obligation involves judgement to determine the deliverables and the ability of the customer to benefit
independently from such deliverables.

+ Judgement is also required fo determine the transaction price for the contract. The transaction price
could be either a fixed amount of customer consideration or variable consideration with elements such
as volume discounts, service level credits, performance bonuses, price concessions and incentives.
The transaction price is also adjusted for the effects of the time value of money if the contract includes
a significant financing component. Any consideration payable to the customer is adjusted to the
transaction price, unless it is a payment for a distinct product or service from the customer. The
estimated amount of variable consideration is adjusted in the transaction price only to the extent that it
is highly probable that a significant reversal in the amount of cumulative revenue recognized will not
oceur and is reassessed at the end of each reporting period. The Company allocates the elements of
variable considerations to all the performance obligations of the contract unless there is observable
evidence that they pertain to one or more distinct performance obligations.

+ The Company uses judgement to determine an appropriate standalone selling price for a performance
obligation. The Company allocates the transaction price to each performance obligation on the basis of
the relative stand-alone selling price of each distinct product or service promised in the contract. Where
standalone selling price is not observable, the Company uses the expected cost-plus margin approach
to allocate the transaction price to each distinct performance obligation.

* The Company exercises judgement in determining whether the performance obligation is satisfied at
a point in time or over a period of time, The Company considers indicators such as how customer
consumes benefits as services are rendered or who controls the asset as it is being created or existence
of enforceable right to payment for performance to date and alternate use of such product or service,
transfer of significant risks and rewards to the customer, acceptance of delivery by the customer, etc.

+ Contract fulfilment costs are generally expensed as incurred except where they meet the criteria for
capitalization. The assessment of this criteria requires the application of judgement, in particular when
considering if costs generate or enhance resources to be used to satisfy future performance obligations
and whether costs are expected to be recovered.
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2.4 Property, plant and equipment

(i) Recognition and measurement:

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any.
Cost includes expenditures directly attributable to the acquisition of the asset. General and specific
borrowing costs directly attributable to the construction of a qualifying asset are capitalized as part of
the cost. Costs directly attributable to acquisition are capitalized until the property, plant and equipment
are ready for use, as intended by management.

When parts of an item of property, plant and equipment have different useful lives, they are accounted
for as separate items (major components} of property, plant and equipment. Subsequent expenditure
relating to property, plant and equipment is capitalized only when it is probable that future economic
benefits associated with these will flow to the Company and the cost of the item can be measured
reliably.

The carrying amount of any component accounted for as a separate asset is derecognised when
discarded/scrapped. All other repairs and maintenance costs are charged to profit and loss in the
reporting period in which they occur,

Deposits and advances paid towards the acquisition of property, plant and equipment outstanding as
of each reporting date and the cost of property, plant and equipment not available for use before such
date are disclosed under capital work- in-progress.

As asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.

Any gain or loss on disposal of an item of property, plant and equipment is recognised in profit or loss.
(ii} Depreciation:

The Company depreciates property, plant and equipment over their estimated useful lives using the
straight-line method considering the nature, estimated usage, operating conditions, past history of
replacement and anticipated technological changes. Taking into account these factors, the Company
has decided to retain the useful life hitherto adopted for various categories of property, plant and
equipment, which are different from those prescribed in Schedule (1 of the Act.

The estimated useful lives of assets are as follows:

Type of Asset Useful life

Lease hold improvements Lower of Lease period or estimated useful life
Buildings 15 to 25 years

Plant and machinery 1to 21 years

Computer equipment's 1to 4 vears

Vehicles 310 11 vears

Furniture & fixtures 110 21 years

Software 110 4 vears

Depreciation methods, useful lives and residual values are reviewed periodically, including at each
financial year end with the effect of any changes in the estimate accounted for on a prospective basis.

2.5 Intangible assets

Intangible assets are stated at cost less accumulated amortization and impairment, if any. Intangible
assets are amortized over their respective individual estimated useful lives on a straight-line basis, from
the month in which they are put to use. Amortization methods and useful lives are reviewed periodically
at each financial year end.
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Internally generated intangible asset arising from development activity is recognised at cost on
demonstration of its technical feasibility, the intention and ability of the Company to complete, use or
sell it, only if, it is probable that the asset would generate future economic benefit and the expenditure
attributable to the said assets during its development can be measured reliably.

Software not exceeding ¥ 25,000 is charged off to the statement of profit and loss.

2.6 Research and development cost

Research costs are expensed as incurred. Development expenditure incurred on an individual project
is recognized as an intangible asset when the Company can demonstrate;

- technical feasibility of completing the intangible asset so that it will be available for use or sale;
- its intention to complete the asset;

- its ability to use or sell the asset;

- how the asset will generate prohable future economic benefits and

- the availability of adequate resources to complete the development.

2.7 Financlal instruments
(a) Financial assets:
{i) Classification

The Company classifies its financial assets in the following measurement categories:

- those 1o be measured subsequently at fair value (either though other comprehensive income, or
through profit and loss), and

- those measured at amortised cost

The classification depends on the entity's business model for managing the financial assets and the
contractual cash flow characteristics.

For investments in debt instruments, this will depend on business model in which the investment is held.
For investments in equity instruments, this will depend on whether the company has made an
irrevocable election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income,

A financial asset which is not classified in any of the above categories are subsequently fair valued
through profit or loss.

{ii) Initial recognition:

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded
at fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset. However, trade receivables that do not contain a significant financing component are measured
at transaction price.
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(iii) Measurement:

Subsequent to initial recognition, non-derivative financial instruments are measured as described
below:

Cash and cash equivalents:

The Company’s cash and cash equivalents consist of cash on hand and in banks and demand deposits
with banks {three months or less from the date of acquisition). For the purposes of the cash flow
statement, cash and ¢ash equivalents include cash on hand, in banks and demand deposits with banks
(three months or less from the date of acquisition), net of outstanding bank overdrafts that are repayable
on demand and are considered part of the Company's cash management system. In the balance sheet,
bank overdrafts are presented under borrowings within current liabilities.

Investment in subsidiaries:
The Company has accounted for its investment in subsidiaries at cost less impairment.
Financial assets carried at amortised cost:

A financial asset is subsequently measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount cutstanding.

Financial assets at fair value through other comprehensive income (FVOCI):

A financial asset is subsequently measured at fair value through other comprehensive incoms fif it is
held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount cutstanding.
Further, in cases where the Company has made an irrevocable election based on its business model,
for its investments which are classified as equity instruments, the subsequent changes in fair value are
recognized in other comprehensive income,

Financial assets at falr value through profit or loss (FVTPL):

A financial asset which is not classified in any of the above categories are subsequently fair valued
through profit or loss.

{iv) Impairment of financial assets:

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
assets is impaired. Ind AS 109 requires expected credit losses to be measured through a loss
allowance. In determining the allowances for doubtful trade receivables, the Company has used a
practical expedient by computing the expected credit loss allowance for trade receivables based on a
provision matrix. The provision matrix takes into account historical credit loss experience and is adjusted
for forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and rates used in the provision matrix. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-month expected credit losses or at an amount
equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

{v) Derecognition of financial assets:
The Company derecognizes a financial asset when

- the contractual rights to the cash flows from the financial asset expire or it transfers the financial asset
and the transfer qualifies for derecognition under IND AS 1089,

- retains contractual rights to receive the cash flows of the financial asset but assumes a contractual
obligation to pay the cash fiows to one or more recipients.
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when the entity has neither transferred a financial asset nor retained substantially all risks and rewards
of ownership of the financial asset, the financial asset is derecognised if the Company has not retained
control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised to extent of continuing involvement in the financial asset.”

2.8 Financial liabilities
{i} initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

(ii) Subsequent measurement
The subsequent measurement of financial liabilities depends on their classification, as described below:
Financial liabilities at amortised cost:

Borrowings, trade and other payables are initially recognized at fair value, and subsequently carried at
amortized cost using the effective interest method. For these financial instruments, the carrying
amounts approximate fair value due to the short-term maturity of these instruments.

{iii) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on substantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

(iv) Derivatlve Financial Instruments

The Company is exposed to foreign currency fluctuations on foreign currency assets, liabilities, net
investment in foreign operations and forecasted cash flows denominated in foreign currency.

The Company limits the effect of foreign exchange rate fluctuations by following established risk
management policies including the use of derivatives. The Company enters into derivative financial
instruments where the counterparty is primarily a bank.

Although the Company believes that these derivatives constitute hedges from an economic perspective,
they may not qualify for hedge accounting under Ind AS 109, Financial Instruments. Any derivative that
is either not designated a hedge, or is so designated but is ineffective as per Ind AS 109, is categorized
as a financial asset or financial liability, at fair value through profit or loss.

Derivatives not designated as hedges are recognized initially at fair value and attributable transaction
costs are recognized in net profit in the statement of profit and loss when incurred. Subsequent to initial
recognition, these derivatives are measured at fair value through profit or loss and the resulting
exchange gains or losses are included in other income. Assets / liabilities in this category are presented
as current assets / current liabilities if they are either held for trading or are expected to be realized
within 12 months after the balance sheet date.
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2.9 Impairment - Non Financial Assets

Intangible assets, Property, Plant and Equipment and Right to Use Assets

At each balance sheet date, the Company assesses whether there is any indication that any Property,
Plant and Equipment, Intangible Assets with finite lives and Right to use Assets may be impaired. If any
such impairment exists the recoverable amount of an asset is estimated to determine the extent of
impairment, if any. Where it is not possible to estimate the recoverable amount of an individual asset,
the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs.

Intangible assets with indefinite useful lives and intangible assets not yet available for use, are tested
for impairment annually at each balance sheet date, or earlier, if there is an indication that the asset
may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset
for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit} is estimated to be less than it's carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognized immediately in the income statement.

As at March 31, 2023, none of the Company's propetty, plant and equipment, intangible assets and
right to use assets were considered impaired.

2.10 Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation (legal or constructive) as a result
of past event and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which the reliable estimate can be made, Provisions {excluding retirement benefits and
compensated absences) are determined at present value based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at each balance sheet date adjusted to reflect
the current best estimates. Provisions for onerous contracts are recognized when the expected benefits
to be derived by the Company from a contract are lower than the unavoidable costs of meeting the
future obligations under the contract. Provisions for onerous contracts are measured at the present
value of lower of the expected net cost of fulfilling the contract and the expected cost of terminating the
contract,

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the cccumrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to setile the obligation
or a reliable estimate of the amount cannot be made. Contingent assets are neither recognised nor
disclosed in the financial statements.

2.11 Earnings per equity share:

Basic earnings per share is computed by dividing net income by the weighted average number of shares
outstanding during the financial year adjusted for treasury shares held. Diluted earnings per share is
computed using the weighted average number of shares outstanding during the year adjusted for
treasury shares held and dilutive potential shares, except where the result wouid be anti-dilutive.

2.12 Inventories:

Inventories are valued at the lower of cost and net realizable value, Cost of inventories is ascertained
on a first in first out basis. Net realizable value is the estimated selling price in the ordinary course of
business less estimated cost of completion and sefling expenses.
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2.13 Taxation

Income tax comprises current and deferred taxes. Income tax expense is recegnized in the income
statement except when they relate to items that are recognized outside profit or loss {whether in other
comprehensive income or directly in equity), in which case tax is also recognized outside profit or loss,
or where they arise from the initial accounting for business combination.

(i} Current income tax:

Current income tax for the current and prior periods are measured at the amount expected to be
recovered from or paid to the taxation authorities based on the taxable income for the year. The tax
rates and tax laws used to compute the current tax amount are those that are enacted or substantively
enacted as at the reporting date and applicable for the year. The Company offsets current tax assets
and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and
where it intends either to settle on a net basis, or to realize the asset and liability simultaneousty.

(ii} Deferred income tax:

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and
liabilities are recognized for deductible and taxable temporary differences arising between the tax base
of assets and liabilities and their carrying amount in financial statements, except when the deferred
incorne tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and affects neither accounting nor taxable profits or 10ss at the time of the
transaction.

Deferred income tax assets are recognized to the extent it is probable that taxable profit will be available
against which the deductible temporary differences and the carry forward of unused tax credits and
unused tax losses can be utilized.

Deferred income tax liabilities are recognized for all taxable temporary differences except in respect of
taxable temporary differences associated with investments in subsidiaries, associates and foreign
branches where the timing of the reversal of the temporary difference can be controlled and it is
probable that the temporary difference will not reverse in the foreseeable future,

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow all or part of
the deferred income tax asset to be utilized. Deferred income tax assets and liabilities are measured at
the tax rates that are expected to apply in the period when the asset is realized or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting
date.

The Company offsets deferred income tax assets and liabilities, where it has a legally enforceable right
to offset current tax assets against current tax liabilities, and they relate to taxes levied by the same
taxation authority on either the same taxable entity, or on different taxable entities where there is an
intention to settle the current tax liabilities and assets on a net basis or their tax assets and liabilities
will be realized simultaneously.

(li) Minimum Alternate Tax (MAT}

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as a deferred tax asset if
there is convincing evidence that the Company will pay normal income tax in the future.

Employee benefits:

(i) Post-employment benefit plans:

The Company participates in various employee benefit plans. Pensions and other post-employment
benefits are classified as either defined contribution plans or defined benefit plans. Under a defined
contribution plan, the Company’s only obligation is to pay a fixed amount with no obligation to pay
further contributions if the fund does not hold sufficient assets to pay all employee henefits. The related
actuarial and investment risks fall on the employee. The expenditure for defined contribution plans is
recognized as an expense during the year when the employee provides service. Under a defined benefit
plan, it is the Company’s obligation to provide agreed benefits to the employees. The related actuarial
and investment risks fall on the Company. The present value of the defined benefit obligations is
calculated by an independent actuary using the projected unit grle_ditlmethod.
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The Company has the following employee benefit plans:

a. Provident fund

In accordance with Indian law, Eligible employees of the Company receive benefits from a provident
fund, which is a defined contribution plan. Both, the eligible employee and the Company make monthly
contributions to the provident fund plan equal to a specified percentage of the covered employee's
salary. The Company has no further obligations under this scheme beyond its periodic contributions.

b. Superannuation

The Company has two superannuation plans, a defined benefit plan and a defined contribution plan.
An eligible employee on April 1, 1996 could elect to he a member of either plan.

Employees who are members of the defined benefit superannuation plan are entitled to benefits
depending on the years of service and salary drawn. The monthly pension benefits after retirement
range from 0.75% to 2% of the annual basic salary for each year of service. The Company account for
superannuation benefits payable in future under the plan based on an estimated basis for the period
end and on an independent actuarial valuation as on the Balance Sheet date.

Re-measurements, comprising actuarial gains and losses, the effect of changes to asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is recognized in other comprehensive
income in the period in which they occur. Re-measurements recognized in other comprehensive income
is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in the Statement of Profit or Loss in the year of plan amendment.

With effect from April 1, 2003, this plan was amended, and benefits eamed by covered employees have
been protected as at March 31, 2003, Employees covered by this plan are prospectively entitled to
benefits computed on a basis that ensures that the annual cost of providing the pension benefits would
not exceed 15% of salary.

Separate irrevocable trusts are maintained for employees covered and entitled to benefits. The
Company contribute up to 15% of the eligible employees’ basic salary to the trust every year. Such
contributions are recognized as an expense when incurred. The Company has no further obligation
beyond this contribution.

c. Gratuity

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible
employees. The plan provides for a lump-sum payment to vested employees at retirement, death while
in employment or on termination of employment of an amount equivalentto 15 to 30 days salary payable
for each completed year of service. Vesting occurs upon completion of five years of service. The
Company makes annual contributions to gratuity funds established as trusts. The Company account for
the liability for gratuity benefits payable in the future based on an estimated basis for the financial year
end and on an independent actuarial valuation under Projected Unit Cost method as on the Balance
Sheet date.

Re-measurements, comprising actuarial gains and losses, the effect of changes to asset ceiling (if
applicable) and the return on plan assets (excluding netinterest), is recognized in other comprehensive
income in the year in which they occur. Re-measurements recognized in other comprehensive income
is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service costis
recognized in the Statement of Profit or Loss in the year of plan amendment.

Costs comprising service cost (including current and past service cost and gains and losses on
curtailments and settlements) and net interest expense or income is recognized in profit or loss.

The obligation recognized in the balance sheet represents the actual deficit or surplus in the Company's
defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any
economic benefits available in the form of refunds from the plans or reductions in future contributions
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The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to oceur.

d. Bhavishya Kalyan Yojana (BKY)

Bhavishya Kalyan Yojana is an unfunded defined benefit plan for employees of the Company. The
benefits of the plan include pension in certain cases, payabte up to the date of normal superannuation
had the employee been in service, to an eligible employee at the time of death or permanent
disablement, while in service, either as a result of an injury or as certified by the appropriate authority.
The monthly payment to dependents of the deceased / disabled employee under the plan equals 50%
of the basic salary drawn at the time of death or accident or a specified amount, whichever is greater.
The Company account for the liability for BKY benefits payable in the future based on an estimated
hasis for the period end and on an independent actuarial valuation under Projected Unit Cost method
as on the Balance Sheet date.

Re-measurements, comprising actuarial gains and losses, the effect of changes to asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is recognized in other comprehensive
income in the period in which they occur, Re-measurements recognized in other comprehensive income
is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in the Statement of Profit or Loss in the period of plan amendment.

Costs comprising service cost (including current and past service cost and gains and losses on
curtailments and settlements) and net interest expense or income is recognized in profit or loss.

The obligation recognized in the balance sheet represents the actual deficit or surplus in the Company’s
defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any
economic benefits available in the form of refunds from the plans or reductions in future contributions
to the plans.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settiement for at least twelve months after the reporting period, regardless
of when the actual settliement is expected to occur.

The Company has replaced its employee benefit scheme BKY with Group Term Life Insurance (GTL)
policy with effect from November 2019. Accordingly, with effect from December 2019, the Company
has continued to carry obligation under this scheme based on actuarial valuation for those beneficiaries
having claims under this scheme before the date of discontinuation.

e. Post-retirement medicare scheme

Under this unfunded scheme, employees of the Company receive medical benefits subject to certain
limits on amounts of benefits, periods after retirement and types of benefits, depending on their grade
and location at the time of retirement. Employees separated from the Company as part of an Early
Separation Scheme, on medical grounds or due to permanent disablement are also covered under the
scheme, The Company account for the liability for post-retirement medical scheme based on an
estimated basis for the period end and on an independent actuarial valuation under Projected Unit Cost
method at the financial year end.
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Re-measurements, comprising actuarial gains and losses, the effect of changes to asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is recognized in other comprehensive
income in the period in which they occur. Re-measurements recognized in other comprehensive income
is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in the Statement of Profit or Loss in the period of plan amendment.

Costs comprising service cost (including current and past service cost and gains and losses on
curtailments and settlements) and net interest expense or income is recognized in profit or loss.,

The obligation recognized in the balance sheet represents the actual deficit or surplus in the Company's
defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any
economic benefits available in the form of refunds from the plans or reductions in future contributions
to the plans.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to oceur.

The Company has curtailed its Post-retirement Medicare scheme which is an unfunded defined benefit
plan to exclude all employees who will retire after December 31, 2020. Accordingly, with effect from
January 2021, the carrying value of liability has been recognised based on an independent actuarial
valuation under Projected Unit Cost method for those beneficiaries having claims under this scheme
before the date of discontinuation.

{ii) Compensated absences

The Company provides for the encashment of leave or leave with pay subject to certain rules. The
employees are entitled to accumulate leave subject to certain limits, for future encashment. The liability
is provided based on number of days of unutilized leave at each balance sheet date based on an
estimated basis for the period end and on an independent actuarial valuation under Projected Unit Cost
method at the financial year end.

2.14 Share based payments

Share-based compensation benefits are provided to the employees via the Share based long term
incentive scheme 2022 ("SLTI 2022").

Equity-settled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is
made using an appropriate valuation model. That cost is recognised, together with a corresponding
increase in share options outstanding account in equity, over the period in which the performance and/or
service conditions are fulfilled in employee benefits expense. The cumulative expense recognised for
equity-settled transactions at each reporting date until the vesting date reflects the extent to which the
vesting period has expired and the Company’s best estimate of the number of equity instruments that
will ultimately vest. The statement of profit and loss expense or credit for a period represents the
movement in cumulative expense recognised as at the beginning and end of that period and is
recognised in employee benefits expense.

Service and non-market performance conditions are not taken into account when determining the grant
date fair value of awards, but the likelihood of the conditions being met is assessed as part of the
Company's best estimate of the number of equity instruments that will ultimately vest. Market
performance conditions are reflected within the grant date fair value. Any other conditions attached to
an award, but without an associated service requirement, are considered to be non-vesting conditions.
Non-vesting conditions are reflected in the fair value of an award and lead to an immediate expensing
of an award unless there are also service and/or performance conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance
andfor service conditions have not been met. Where awards include a market or non-vesting condition,
the transactions are treated as vested irrespective of whether the market or non-vesting condition is
satisfied, provided that all other performance and/or service conditions are satisfied.
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The diluiive effect of cutstanding options is refiected as additional share dilution in the computation of
diluted earnings per share.

Cash-settled transactions

The cost of cash-settled transactions is measured initially at fair value at the grant date. This fair value
is expensed over the period until the vesting date with recognition of a corresponding liability. The
liability is remeasured to fair value at each reporting date up to, and including the settlement date, with
changes in fair value recognised in employee benefits expense.

2.1% Dividends

Dividends on shares are recorded as a liability on the date of approval by the shareholders and interim
dividends are recorded as a liability on the date of declaration by the Company's Board of Directors as
per Ind AS 10.

2.16 Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified
assel for a period of time in exchange for consideration. Company as a lessee The Company accounts
for each lease component within the contract as a lease separately from non-lease components of the
contract and allocates the consideration in the contract to each lease component on the basis of the
relative stand-alone price of the lease component and the aggregate stand-alone price of the non-lease
components.

Company as a lessee

The Company recognises right-of-use asset representing its right to use the underlying asset for the
lease term at the lease commencement date. The cost of the right-of-use asset measured at inception
shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date less any lease incentives received, plus any
initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is located. The right-
of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use
assets is depreciated using the straight-line method from the commencement date over the shorter of
lease term or useful life of right-of-use asset. The estimated useful lives of right-of use assets are
determined on the same basis as those of property, plant and equipment. Right-of-use assets are tested
for impairment whenever there is any indication that their carrying amounts may not be recoverable,
Impairment loss, if any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid
at the commencement date of the lease. The lease payments are discounted using the interest rate
implicit in the lease, if that rate can be readily determined. If that rate cannot be readily determined, the
Company uses incremental borrowing rate. For leases with reasonably similar characteristics, the
Company, on a lease by lease basis, may adopt either the incremental borrowing rate specific to the
lease or the incremental borrowing rate for the porstfolic as a whole. The lease payments shall include
fixed payments, variable lease payments, residual value guarantees, exercise price of a purchase
option where the Company is reasonably certain to exercise that option and payments of penalties for
terminating the lease, if the lease term reflects the lessee exercising an option to terminate the lease.
The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on
the lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring
the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance
fixed lease payments. The company recognises the amount of the re-measurement of lease liability due
to maodification as an adjustment to the right-of-use asset and statement of profit and loss depending
upon the nature of modification. Where the carrying amount of the right-of-use asset is reduced to zero
and there is a further reduction in the measurement of the lease liability, the Company recognises any
remaining amount of the re-measurement in statement of profit and loss,
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The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of
all assets that have a lease term of 12 months or less and leases for which the underlying asset is of
low value. The lease payments associated with these leases are recognized as an expense on a
straight-line basis over the lease term.

Company as a lessor

At the inception of the lease the Company classifies each of its leases as either an operating lease or
a finance lease. The Company recognises lease payments received under operating leases as income
on a straight- line basis over the lease term. In case of a finance lease, finance income is recognised
over the lease term based on a pattern reflecting a constant periodic rate of return on the lessor's net
investment in the lease. When the Company is an intermediate lessor it accounts for its interests in the
head lease and the sub-lease separately. It assesses the lease classification of a sub-lease with
reference to the right-of-use asset arising from the head lease, not with reference to the underlying
asset. If a head lease is a short term lease to which the Company applies the exemption described
above, then it classifies the sub-lease as an operating lease.

Iif an arrangement contains lease and non-lease components, the Company applies Ind AS 115
Revenue from contracts with customers to allocate the consideration in the contract.

Sub lease

At the inception of the sub lease contract, the Company classifies the sub lease as a finance lease or
an operating lease based on criteria in Ind AS 116 Lease.

The sub lease, which is classified as an operating lease, the lease Liability and Right to Use of the head
lease is not derecognised. The lease income which would be received from the sub lease over the lease
term is recognised as other income in the Statement of Profit or Loss Account.

The sub lease, which is classified as a finance lease, the lease liability of the head lease is not
derecognised, instead the Right to Use asset of the head lease is derecognised and net investment in
sub lease is recognised. The interest income received on the Net Investment in sub lease is recognised
in Statement of Profit or Loss Account over the lease term.

2.17 Cost recognition
Costs and expenses are recognised when incurred and have been classified according to their nature.
2.18 Exceptional items

The Company considers exceptional items to be those which derive from events or transactions which
are significant for separate disclosure by virtue of their size or incidence in order for the user to obtain
a proper understanding of the Company's financial performance. These items include, but are not
limited to, acquisition costs, impairment charges, restructuring costs and profits and losses on disposal
of subsidiaries and other one-off items which meet this definition. To provide a better understanding of
the underlying results of the year, exceptional items are reported separately in the Statement of Profit
and Loss.




Tata Technologies Limited

Notes forming part of the Standalone Financial Statements

2.19 Recent Indian Accounting Standards {Ind AS) and Pronouncements

Ministry of Corporate Affairs (“MCA") notifies new standard or amendments to the existing standards
under Companies {Indian Accounting Standards) Rules as amended from time to time, On March 31,
2023, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2023,
applicable from April 1%, 2023, as below:

Ind AS 1 - Presentation of Financial Statements

The amendments require companies to disclose their material accounting policies rather than their
significant accounting policies, Accounting policy information, together with other information, is
material when it can reasonably be expected to influence decisions of primary users of financial
statements. The Company does not expect this amendment to have any significant impact in its
financial statements.

Ind AS 12 - Income Taxes

The amendments clarify how companies account for deferred tax on transactions such as leases and
decommissioning obligations. The amendments narrowed the scope of the recognition exemption in
paragraphs 15 and 24 of Ind AS 12 (recognition exemption) so that it no longer applies to transactions
that, on initial recognition, give rise to equal taxable and deductible temporary differences. The
Company is evaluating the impact, if any, in its financial statements.

Ind AS 8 — Accounting Policles, Changes in Accounting Estimates and Errors

The amendments will help entities to distinguish between accounting policies and accounting
estimates. The definition of a change in accounting estimates has been replaced with a definition of
accounting estimates. Under the new definition, accounting estimates are “monetary amounts in
financial statements that are subject to measurement uncerfainty”. Entities develop accounting
estimates if accounting policies require items in financial statements to be measured in a way that
involves measurement uncertainty. The Company does not expect this amendment to have any
significant impact in its financial statements.




PapUSdsns AJUEBIOOWS) $10310.

9z'0

s521004d | sjoalclg

SiEal § UEL] SJ0p

sieafg-Z

siesh -1

1A | ueY) £867)

10 pouad 8 10§ JIARD W1 JUNoLY

S1BNoIuey

{a4040 3 Ul Junowy)

2202 "1E Yalep 18 SB (dIpO) ssa1Boig u) pops [eyded o anpsyos buedy

pepuadsns ANEIOGIUS] S13al01

§9°C

592

ssaibold U syoeltud

€301

sieak ¢ uey) saopy

SJEaA g7

SIERA -1

1EBA | UEY) 85¥7]

10 pojaad ® 10§ dIMJ U] JUnowy

siB{noged

{24029 3 U] Junowy)

£20Z 'LE Yep & SB (JIrD) sseibold ul popm [EndeD Jo sinpayas Buisby

{23000 L6801 2 ZZ0Z "LE YOIBIN) £Z02 ‘L€ UMIBA 1B SB 2013 §§E1 3 10} papiroid Jou puE JUnosoe [eydEs UG PAIN0aXD q Of GUILIBLIAI SIOBNUOD JO JUNCWE PRIRWASA Sy | suogebiqe enpequUOD

()

)

w

frt] 95°¢ = 80t [ 4] L £L6 I3 £20Z '1L¢ yMe e se anjea Bulues yaN
9§7¢al 8z L oF'L £2L ozl £'5 §T9) (1] £Z0Z 15 YEW 18 5% voneiddsdap pajeinwInIyy
(ge'y - = (65'0) [Lso) (200} 0z 0} (9070} slesodsig
Fa 14 8.0 E 5270 60'ET a0 FA 4 STL Jeed s1p 1oy uonepsidag
26'9C1 0501 oL 2002 2968 §0°% 8T¥L 0's ZZ0Z ‘) |dy 3@ $2 uoneioesdap pajejnwunasy
veLpT 78 oL bEOL Tk 189 26°SZ 0g'lb £Z0Z ‘L€ Y2Ie Je 68 enjea Bupluies ssoun
(95°1) - = (59°0) 159°0) {zoro) Lz o (90°0) sjesodsig
AL T # - ¥0'0 £6'6Z 2270 s 00 SUQIIpPY
LLELT et oFL 2601 6L 909 ot 4 el'il ZZ0T 'L nsdy Je e enjea Bupliea ss019
$879L et = 9e'c £1'Zs Lok 99°2 658 ZI0Z ‘LT YW Je sE anjes Burlues e
2691 [EXT] or'L LOL I8'68 50'% [rad% 08'8 TTOZT ‘1 YOI 1O BB UOHE)DRIDID PoJBIMUNIYY
(79 = : - aa) = (600} - sjesodsig
£1'6h 8§l = S8°0 el SE0 5571 T’} Jesd sy Joj uoneldaldag
23112 (44 ol 2T9 9692 £9°% %348 £S5l 1Z0Z '} (Ldy Je sk uoyerdsadep pajejnWn sy
LrELT [4:34) o'l z6'0L 56°'brL 90'9 £8°LT (718 ZZOZ ‘1£ youely 1e se anjea Bupliaes ssoug
(1z°1) - E = [Chy] = (Lo} = sjesodsig
L0'SP = = S0°0 6L°EY 9t’0 58°0 - SUOPRY
16'691 Faa 4 oL 29'0L Z2'66 899 £z BLLL 1207 'L Judy )e se anjea Bulluses ssous
SIUSWIBA0IdW] saInxy sjuawdinba juswdinba
Le3aL PloyaseaT seIoan PUE JUNPUINg sindwon AP0 pUE Jueld sBuippng
S1855Y PAUMD

{81040 2 v) Junowy

SJUSWIFIEIE |Blalieuly auojepurg o ped Bujuuioy sajoN
a3 SADOTONHOIL YiVL

uswdinbg pue jue 4 'Kuedord ¢




te¥l 6L'C 0zZ°0 rL't LL'69 £Z0Z ‘Lt yoiep je se anjea Bullues jaN
1975 69T £5°0 910 cL'6r £207 ‘1€ Y24e Je se uopejoasdap pajejnunady
(80')) (80°1) - - r sjesodsiq
PA VA" 2071 600 ¥0°0 2291 xeal ay) Joy uopenaldag
A1 01’ o rAN ) 98°'Z¢ Zz0Z ‘1 1Mdy Je se uonerdasdap pajenunody
SE 221 80'S £L0 (115 tZ 8Ll £20Z ‘L€ Y2EW JE Se anjea BulAlied ssoln
SL'D - = - S0 syuawysnipe JaYyi0
) (L)) - . - sjesodsig
| FAF 2 or'l L0 = Y09 suoippY
09°0Z1 6L'% 90 oee S0°2LE ZZ0Z ‘I udy 3e se anjea Builiies ssoi
88 60T 200 8l¢ 6L'61 ZZ0Z ‘LE Yyosew Je se anjea BulAled JaN
TL9s 0L 0 ZL0 98'2¢ Z20Z ‘L€ UdJel Je se uoneidesdap pajenuundoy
[AR! reL) 5 E (3,2 sjusuysnipe/esodsi
7 4% L7 800 ¥0°0 co'el Jeak sy 103 uonepaldag
9652 16T 9g'0 80°0 1922 1202 ‘} [Hdy je se uopeldaidap pajenuunddy
09°0Z1 6L'% 90 0£°¢ S0°Zhi ZZ0T ‘L€ Yolep je se enjea ButAles ssol
&¥'0 - - o g¥'Q sjuawyshipe Jao
(zeel) (eb'1) - - (r8'L1) sfesodsig
1092 9¢e'L & - 59T suomppy
aF'20L L6v oF'0 0s°¢ 6.°36 120Z ‘) 1udy Je se anjea Builiied ssos9)
SOSIWal sasiuald
€101 S32IYeA Jenuspisay pue [elddsuog

(a1012 2 urjunowy)
sjesse asn-0}- by ¥

sjUsLIB)ER)S [eloueUl sug|epurls jJo Hed Buluuoy sajon
Q31IWIT $S3190TTONHD3L V1Vl



§ Intanglble assets
{Other than internally generated)

TATA TEGHNOLOGIES LIMITED

Motes forming part of Standalene Financial Staternents

(Amount In ¥ crore)

Software Licenses Total
Gros4 carrying value as at April 1, 2021 123.38 123.38
Additions 11.71 11.71
Disposals = -
Gross carrying value as at March 31, 2022 135.09 135,00
Accumulated amortisation as at April 1, 2021 96.06 86.06
Amartization for the year 1643 16.43
Accumulaled amorisation on disposals - -
Accumulated amortisation as of March 31, 2022 112,49 112.49
Net carrylng value as at March 31, 2022 22,60 22,60
Gross carrylng value as at Aprl 1, 2022 135.09 135.09
Addilions 1253 1253
Disposals - -
Gross carrylng value as at March 34, 2023 147.62 147.62
Accumulated amortisation as at April 1, 2022 112.49 112.49
Amortization for the year 1528 15.29
Accumulated amontisation on disposals - -
Accumulaled depreclation as at March 31, 2023 12777 12777
Net carrylng value as at March 31, 2023 19.85 19.85
1] Intanglbles under devalopment
(Amount n E crore)
A1-Mar-23 31-Mar-22

Balance at the beginning of the year - 007
Additlons during the year 026 -
Capitalized during the year (0.16) {0.07)
Balance at the end of the year 0.10 .

(i

(i}

()

Confractual obligation : The estimated amount of contracts remaining 10 be executed on capltal account, and not provided for is

¥ 7.31 crore as al March 31, 2023 {March 31, 2022: ¥ 1,87 crore).

Ageing scheduls of Intangible assets under development as at March 31, 2023

[Amount in ® crore)

Partlculars

Amount In intangible assets under development for a period of

Less than 1 year

1-2 years

2-3 years

More than 3 years

Total

Projecis in progress

0.10

.10

Projects temporarily suspended

Ageing schedule of Intangible assets under developrment as at March 31, 2022

(Amount in ¥ crore)

Particulars

Amount In Intangible assets under development for a perlod of

Less than 1 vear

1.2 vears

More than 3 years

Total

Projects in progress

2-3 yoars

Projects temporarily suspended




TATA TECHNOLOGIES LIMITED

HMotes forming part of Standalone Financlal Staternents

8 Investments In subsidlaries and Jolnt venture

Unquoted:
) Investments In Equity of subsidiaries- carrled at cost

{a) Tata Technologles Inc.- {3.76% Holding)

{b} Tata Technologles Pte Lid, Singapore, a 100% subsidiary company
{1} Investments In Joint venture - carried at coet

{8) Tata HAL Technologles Limited
Less: Provision for Impairment in value of Investment*

Total Aggregate Unquoted Investments [(i}+{I)]

) Information about Jolnt Venture:

Name of the Company

TATA HAL Technologies Limited {THTL) India

{(Amount In ¥ crore]

Princlpal place of the business

As at As at
March 31, 2023 March 31, 2029
Units Amount Unlis Amount
150,000 16.57 150,000 15,87
86,463,759 203.24 £6,463,759 203.34
- 5,070,000 507
{6.09)
218.91 218.91
% of Holding
As at As at

March 31, 2023

March 31, 2022
[

The Company has a joint venture (JV) with Hindustan Aeronautics Ltd., THTL for providing engineerng and design solutions and gservices In the domaln of amerosinuctures for

aerogpace industry.

*Having regacd to the future business strategy/plans of the joint venture and considering their curment financial postlon, the Company recognized a provision for impalment 10ss of

€ 5.07 crores during the year ended March 31, 2017, in respect of its investment In joint venture,

The Board and Shareholders of the Joint venture have approved the voluntary liguidation of the Company and have appointed Mr, Thirupal Gorige, Insotvency Professional, as the
liquidator of the Company on June B, 2021. The winding up process is completed on March 17, 2023, vide order daled March 17, 2022 of the Honorable Natlonal Company Law

Tribunal .

(v} Aggregale book value of unquoted invesimenis
Aggregate value of mpalrment

218.91

218.91
5.07



TATA TECHNOLOGIES LIMITED
HNotes forming part of Standalone Flnancial Statements

{Amount In ¥ crore)

As at As at
March 31, 2023 March 31, 2022
Units Amount Units Amount
7  Investments
CURRENT

Quoted Investments:
I} investmant carrled at Falr value through Profit and Loss {FVTPL)
Investments in Mutual Funds
SBl Premler Liquid Fund - DIRECT Growth 8,525 300 150,049 50.01
Aditya Birla Sun Life Cash Plus - - 2,915,499 100.04
Axls Liquid Fund-Direct-Growth-CFDG - - 423,11 100,03
Kotak Liquld Fund Direct Plan Growth 18,182 8.26 63,921 27.51
ICICI Prudential Liquid - Direct Plan -~ Growth . . 3,549,902 100.04
$BI Liquid Fund Regulare Growth - . 151,061 50.01
HOFC Liguld Fund -Direct Plan - Growth - - 238,055 100.04
UTI Liquid Cash Plan - Regular Plan - Growth 4,114 1.52 . -
UTI Liquid Cash Plan - Direct Plan - Growth 5,428 200 -
Aditya Birla Sun Life Overnight Fund 24,747 3.00 - -
Axls Qvernight Fund Direct Growth 67,469 8.00 - -
$BI Owvernight Fund Direct Growth 10,963 4,00 - 3
Total Investment carrled at Falr value through Profit and Loss (FVTPL) 29,78 B2T.68

Total Current Investments 29.78 627.66
Aggregate book value of quoted investments 29.78 527.68

Aggregate market value of quoted Investments 29.78 527,68
Aggregate book value of unguoted investments - =
Aggregate book vatue of impairment . - -




TATA TECHNOLOGIES UMITED

Hotes fi

ing part of Standalone Fi

{Amount In € crore)

As at As at
March 31, 2023 March 31, 2022
8 Loans
NON-CURRENT
{Unsecured, considered good)
{a} Advances lo relaled parties (Also refer note (i) 0.02
- 0.02
CURRENT
(Unsecured, considered good)
(8) Loans to related parties (Also refer note 31(ii))
- Inler corporate deposits 48475 42.50
(b) Loans and advances te employees 146 063
Less : Provision for doubtful recelvebles (0.46) (0.31)
488.756 42.82
Disclosure of the loan granted which are repayable on demand
(Amountin B crore)
Type of borrowers Amount of loan or Parcenlage to the Amount of loan or Parcentage to the total

advance in the
nature of loan
outstanding

total Loans and
Advances in the

nature of loans
{including current
and non-current)

advance In the pature

of loan outstanding

Loans and Advances In
the nature of loans
{Including current and
non-current)

Promoter
Directors

Related Parties

Key Managerial Personnel C'KMF")

March 31, 2023

March 31, 2023

March 31, 2022

March 31, 2022

484,75

100.00%

42,50

100.00%

The above intercompany deposits are in compliance with the Companies Act and have been given for business purpose. The rale of interest on the intercorporate deposils is
in range of 5% lo 7.05% as on March 31, 2022 (5% as on March 31, 2022).

9 Other bank balances
CURRENT

(@) Earmarked balance wilh banks (Refer Note (i) below)

Nole:

iy Earmmarked balance pertain to:

- Unclaimad dividend

10 Other Financial Assets
MON-CURRENT

{Unsecured, considered good})

{(Amount in ¥ crore)

As at
March 31, 2023

As at
March 31, 2022

1.19

172

1.19

1.72

{Amount in € crore)

As at
March 31, 2023

As at
March 31, 2022

{a) Deposilts pledgedilien with banks (Refer Note (i) below} 0.06 0.06

{b) Securily deposits 11.40 947
11.46 9.53

Motes :

{iy Deposils have been kept with bank as securily for bank guaranlee,

CURRENT

{Unsecured, considered good)

{a}) Bils of Exchange - 5.06

{b) Receivable from related parties for reimbursement of expenses B.46 349

{Also refer note 31(ji)}

(c) SEIS licenses receivable - 478

(d) Securily deposits . 0.01

(&) Other receivables * 29.45 -
37.91 13.34

* |t includes receivable for expenses incurred in relallon to Initial Public Offering (IPO") that will be recovered by the Company from ihe seling sharehokders upon

successful complefion of IPO. (Refer nole 36 {d)}

3




1% (i}

14 (li)

11410y

TATA TECHNOLOGIES LIMITED
Motes forming part of Standalone Financial Slatements

Income tax assetsfliablllties)

(Amount in ¥ crore)

As at
March 31, 2023

As at
March 31, 2022

Income Tax Assets (Nety 30.52 3031
Income Tax Liabililes (Net) 1827 1544
Net current income tax assets f{liabllities) 12.25 14.87

Movement in income tax assetsi{liabllitles)

‘The gross movement in income tax assets/(liabillies) for the year ended March 31, 2023 and year ended March 31, 2022 is as follows:

(Amotnt In ¥ crore)
As at As at
March 31, 2023 March 31, 2022
Mel cument income tax assets filiability) at beginning 14.87 2014
Income tax paid (net) 9314 76.90
Current income 1ax expense (95.80) {82.17)
Net current_income tax assets /{liabllity) at the end 12.26 14.87
Deferred tax assets (net)
{Amount in ¥ crore)
Recognized
Significant compenents and movement of deferred lax As at Aprl 1, 2022 st:f;zg:l‘:f ;rr:):ir:eor Infreclassified from As at
assets and liabllities for the year ended March 31, 2023: ’ logs other c?mprehenslve March 31, 2023
income
Deferred tax assets:
Provisions and allowances for doubtiul receivables and others 10,98 (1.43) ' 255
Compensated absences and retirement benefils 19.24 772 - 26,06
Remeasuremenl of post employment benefils ohligations 6.04 - 5.24 1128
Derivative financial instruments - 013 013
Others 4.94 1.16 & 6.12
Total deferred tax assets 41.20 7.60 6§24 54.04
Deferred tax liabilities:
Properly, plani and equipment and intangible assels {093 o (0.92)
Galn/(Less) on Change in Fair Value of mvestments 0,08 (0.09) - -
Total deferred tax llabllitles (0.84) {0.08) - {0.92)
Net Deferred tax assetsi{ilabilitles) 42.04 T.68 5.24 54.96
(Amountin ¥ crore)
Recognized
Significant components of defarred tax assets and llabllities As at April 1, 2021 smﬁ&ﬁ?loz::gﬂtr: nd infreclassified from As at
for the year ended March 31, 2022: ! loss other comprehensive March 39, 2022
income
Deferred tax assets:
Provisions and allowances for doubtiul receivables and others 4,35 6.63 1098
Compensaled absences and retirement benefils .44 9.80 19.24
Others 3.54 1.40 - 4.94
Remeasurernent of post employment benaiits obligations .94 - 510 .04
Total deferred tax azsets 18.27 17.63 5.10 41.20
Deferred tax liabillties:
Property, plant and equipment and intangible assets (0.79) {014 0.93)
GalntiLoss) on Change in Far Value of Investments 0.02 0.07 0.09
Total deferrad tax llabllities {0.77) 0.07) - (0.84]
Net Deferred tax assetsi{liabllitles) 19.04 17.90 £.10 42.04




TATA TECHNOLOGIES LMITED
Holes forming parl of Siendslone Financlel Sinemenls

iAuwmourd bn € crore)

As ut At
_ March 31,2083 March 31,2022
11 Olher sensis
NON-CURRENT
{Unescured, considersd good)
{8} Frepakl mponses Toa7 3
(b} Deposks with grvamman] euthciiss 128 10¥
{0} Olhar nom-curtenl assel - 0.26
79.65 37.60
CURRENT
[Unsoowed, con#idared good)
io) Advances 1o suppliers and confracion 0020 M
b) Prepakd expenses s522 36 B3
© wth g ol 166 74 12047
@} Coniract Asests &% 5002
(s} Daposile wilh govermnmuent sulhoriies 008 (R F
178 ﬁdﬁ.!ﬂ_
jlamount in € evore)
haut Aa at
Marah 31,2023 Marha1, 2022
13 Trade recaiabies
CARRENT
{Unsecured unless otherwize stated)
Treda recelvablan commidared good 37121 308 14
Leas : Expectad oredh loss allowanos 270 308
8 42 274,048
Abawe balance of Trade recebable noksds belencss with related parkes |Also refer Hobe 31 (B3
Teade rectivabie sgeing schedilo o ot March 31, 2023 Cutstanding for fallowing periods from dun date of payment [Aurigunt n T erore)
Harticulars Met Due Less than 6 months & months - 1 yaar 12 years 2-3 yoirs Mayre than 3 years Todal
Undispated Trace ble - Co posd w0 ) 1] 2464 548 1392 Tzl
Dimputod Trada recehable - Conskdered goad - - - - - .
Gings insdw recebables fieh)
Lnss - Expacied cradit lnss allowance [20.74)
Trade racaivables - bilted - - WA
Lnhilted recebablas L33 80.21
Trde raeanvabiles - billed and inkied = = = 8 A
Trade moelvable ageing schedule as at March 34, 2022 Outstanding for Tallow! tlods from due date of payment — | tAmount i € rore)
Particulars Mol Due Less tfvan 0 months | & mooths - 1 year 1 -2 yoars 2.3 yhitre Maite than 3 !GBFI! Total
! F Trado ivabiln - pood 126 85 14270 18 weTe 1% ans ang.aa
Lhsputed Trade recelable - Conudered good - E . : = -
(Gross [1ais retehablas 644
Luss : Expacted crodt foss sllovance (31.08)
Trade recehmble: - biled - - 275.00
Uinklled recatvablas a2 . - L34
Trads recebables - hilfed and unbillod 3Ty

44 Coah snd Cash Equivalants

i8] Balancas wilh benks:
= Currenl sooaunl

ib] Chegues, drafte an handfunds in transl

{Amownt b € crore)

Y Y]

March 39, 2023 March 3t, 2022
4205 1184
2085 137
a8.70 [FE7]
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Iwwdd 60 recard dale, which the by e of hwough dmber Jirwiary 14, 2023 Thet tecord daie [od frb Beyvis By bn Jeaaary 18, 2003 The stmof
A0 58 i by capistinalion of el BRATRAON BT LiiTy BOeTRIT TG Lo ® 13 14 s i Sapith] Dl iihs mouaing Lo & 1 24 cioi pnd el ravancs mmoring i § 2617 ciow. The
wwmpahy hod slohad 302 834 285 walphied svoge utrbet of weuity shaaed of F 2 sach by vay of bomia saus be b sharatblots (b iatio of 111 #Mecia beray 16, 7023,

Tha cnpirie hael s bomua shared of 151,500,000 sqidy thisan W Tadn Molort Umited [Promoisd ind Prbd cipanyh, 4,059 500 sy $hised & Tole Moty Fingscs Uimbed |Fallowr Sutndistyl and
7,081,250 acquaty chasns A& 14,723,503 sty vhaivs be Tta Cajldal Givth fund | mnd Adphn TC Heldingt Pl LW iapictively (Abtdcithe of Gooup compaay)

{5} The mmgrprmesal ol naumiesr o Fhares snal phars capiial

Farlidlars o of Bharas. Armpunt in @ erore

Equily sharas
Humbar of shauns ws ol Agdl 1, 3001 A1 008975 1M

A Suded B under ES0F Rohame -

M of stigme sa ot Mareh 21, 3022 ‘T.Nlﬂ 4184
Parsculurs He, ol Shares. Ay in P crors

Equily st e

Hverbar of chams as o Apal 1, 2003 A1 808078 Al sl

L (Rabar st mal ” hare} 1,280120) )

Murmbrat of sharew bedere cpit and bonue A5 556,55 LIk

Mirentsar ol ahusies s ighd * 202434 2465 087

Aud: ek il o geeaund of bonus [Rebr Bbovs nade on shises 3okt end bomus o
Shate} 4054

Mkt of whars am at Maieh 31, 2050

T Hinsbar of whaksh have been sib divided im0 5 whoses o € 2 sack during lhe jpear.

() Righis, prefarances snd caatrictions allechad o sharen
NI Orainary shavae |
Tha Catrpisty st only ofie sl of hisst hinng pan vakes of £ 2% par thias. Each hoklar of squity chars b setied i on vela pan thads i e vl ek right La gl
oo ek il B0 B IR ol A W R L

=} Sharea b npany held by amch e Sy 6% Ehar e rcluding whasss ld by ey, e
Fartiewtars A4 o Mareh 31,2023 Az ol Mareh 31, 2022
Mo of Bhares % Hokfig Mo ol Blshies % Holiling
Eqiaty nhiine
n) Tata Metais Livised (Fokiing Company) 03708, 000 Taee 40,1000 AN
R Alpiw TC Heotdings Pl Lvd 29,448 010 it | 3748 505 LR
113481018 CET 204700 1ad

{f Sharen hald by pramater

Drschopurs o o Murch 3, 2029 & o (ohva:
Frams by nane At Kaich 31, 2011 A ol March M, 2022 % charge

Mis, st Ehires % Metding Mz b e hatlisgy Wi yoat

Equily ahares

(0] Tobs Matzr Lvsd 03,000 000 ET ) 30,300,600 Fran mn

) Infarmanon regasting issus sl sfiares In t 2] e years
o pny withou
A0 Tha Comgaeny Pirs Baiond Bofma il et
302,634,263 aquity chasss of ¥ 2 aach e by oty promium € 1214 evara and F1.28 2re
| e ¥ 2% 17 crus, oty o ¥ paning

L] im;vlmuullmllmenbwm
1,066 wquity shasex of | 10 sach wue aotinguishnd s Buy-baech by B Sompiny PUriusm K & Lsthe of Offer e o o sigie 3harshtlnrs of By oompany al P 108 per wquity shane, Th sty shse
bought lmeck wara aubinguichd on bt §, 2030
1 TA00 3T vty shise of ¥ 10 4mh o Ity by i mpany puresand Lo w Lt of Offed imde 1o 40 algish sharahok®ens of W commeny of £ 1902 par squity yhacs. Tha squlty cheres
gttt henck wara aminguistd on Apni 20, 2022

h) Shares feceivid R B Under oplons:

IrubareTm i relalmg A the £ srmpaay's char basad pryrisl plang. izhiing detalis of sptiom Wesd, sieschaed snd g duriag e Topecisl year and opllans. ostolanding ad te ard of S Megosling peled. I sl o 0
nob M
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TATA TECHHOLOGIES LIMITED

Nuotes

it par of

Other Equity:

Securiiles Premium
Securlibes Premium dentified
Capltal Redempllon Reserve
General reserve

Share oplions oulstanding accounl

Spacial Zone Reln Resary
Relalned eamings

Hams of olher comprehensive ncome

p y (or

Movament in other equity

Becurilias pramium

Balance at he beginning of the year

Audd: Buy-back of equily shares (adjsted with paid up equily share capilal)
Lesa: Transfer lo Capllal Redemption Reserve

Less: Liobilly lowands buy-back of equity $hares (Refer nole 15 and 18)
Less: Expendiiuvre ncumred on buy-back of edquily shares

Less: lsson of Bonus shares

Balance at the end of (he year

Pramium b 7
Balance al the beginning of lhe year
Halanca at the end of the yest

iy tor el bb db

Capilal redemplion reserve

Bialance at the beghnning of e year

Al - Transfermd from Sacurlies Premium
Less: Issua of Bonus shares

Balanes af the end of the year

General reserve

Batance al Ine bepinning of the year

Less: Tax Rabily lowards buy-back of equity shares (Refer note 15 and 20)
Less: fssue of Bonus shares

Bafance at the end of the yoar

Redaived esrnings
Balante al lhe beginning of the year
Add: Profit for he year

Less: R of posl emp benems {mal of lax effact)
Less. Transter io Spacial Economic Zons Reinvesimend Resenme

Add: d from Special Es i Zone Rel Reserve

HBalance at the end of the year

Bpecial Zone R

Balance ol Ihe baglnning of Ihe year

Adel - Transferned from réfained samings
Lags - Tronsfemed 10 redained eamings
Balance ol the end of the year

Share oplions oustanding account
Balance 3% 4 lhe beginning of the year
Add; Emy slock f b
Balance ns ot the end of (he yoar

Other Components of Equity:
Balance at the begmning of the year
Fareign Cumency Transiatlon Reserve
Balance ot the end of the year

{Amount in ¥ crore)

s al As at
March 39, 2023 March 31, 2022
- 1318
2315 316
124 125
5p.a7 B4 54
172 .
853 A% G19.06
om 98
92076 742.18
{Amount in ¥ croe)
Az at Asal
March 31, 2023 March 31, 2022
1315 250 08
1.24 -
.24 =

E (245.70)

002 @13y
1314) -

- 13.16
23.18 2316
2316 2316

125 .25
124
(1.2%) -
1.24 1.26
44 54 1M 65

- (50,11}
[26.17) -
68,37 64,54

61908 410 04
24403 21952
.74 @50
(22.19) (1924
2219 19.24
853.36 61904
2219 1934
{2219 18.341
173 -
1.73 -
o082 113
(0.07) {0.15)
0,59 0.90
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TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Finandial Statemants

Hotes:
Securities Pranvium
Securites proeivm 15 used Lo moord Ihe premium on B5ue of sheres, The ressrve |5 uliltced In | wilh Ihe provisian of ihe Companles Acl, 2013,

‘Socurilies Premiom idemifisd dy for idatl

During 2010, based an the app of lers of the Compeny of the Exira-Ondinary Genenal Meelng hald on March 5, 2010 and the Ordar of tha Honourable High Cour| of
Judicalure of Mumbal deled Aprll 18, 2010, ihe Company had ulized belance In the sscurkies premium account 1o dhe lune of € 48.88 Crom lowards one lime chaes/cost
(ncluding change In sccounling poley for provision for doulitful gebls) try The and s subsial jas. The rekiing to the Campany smounding 1o ¥

17.52 Grore had been adjusied K he Securliss Promium Account. An amound of £ 26.34 Crore equhwslent Lo 1he Toia) smount of ad) misding 1o tha had tean
danlifed and sagragaied fom b balance in e Securtiss Premm Acooum for on ddelion. OF this 1o1el mads ¥ 1.56 Crors and ¥ 18,30 Crors relales

to proviskon far doubtiul debis of the C y and its | aiivety on aocounl of change In accounting pollcy with repard to provision for doubliul dainls.
L such exess p for douhlrul debta on aml of the sqlcl mlludlnm v Doon wittien back Lo the Sscurlles Premivm Account. The subsidlary companles
fwve reallzed from doubtiul debts uplo Muarch 31, 2021 € 8.5 crorss. Acoordingly the sald amounl has been iranstamed from Lhe Securliss Premium Kdeniiied sepsmtely for
L] flles Prerium Actoum and the belance smoun of € 23.98 crores (March 31, 2022 € 23,18 crores) relaling 1o the subsidiades Is continued Lo be
lsch p ¥ &% rhes p accous, for edustrmenl on cimeolidation,

Capital redsmplion ressrva
As par Companles Ac, 2043, upummpmnmhmwhNeommrpumuwnmmomcfrroomorsewmleeplemhm A sum eque e 1he nomnel

value of Ihe shares so [ L] L capltal len reserve. The Company has d {he smount 1o Caplial redemplion mserve kom riies Premb

Ganeral reserve
Tne Company has ransferred a porllon of the nel profi of the Company bafors dond 10 genersd raserve pursuanl to lhe eanier provisions of Companias Acl 1058,
Mandstory transfer 1o gensrl resarys b nol required under Ihe Compankes Act 2013

Share cptions custanding account

Thwe Shace oplicns sulsianding accaunt ks ussd fo record the fai valies of squity-setibed sham-based lens with L The rdad In share options
outsianding accounl s 1o F upon exercise of slock oplions and iransfered & ihe genemsl reserve on eccounl of slock options nol exercised by
amployess.

Spechal E i Zons Rok "

The Spacial Zone (SEZ) rosarve is created out of the profil of sligible SEZ unll In ternis of the provisions of saction W0AA{T)(D of the Income-tax Adl, 1561,

Th resarvs will be ukksed by the Company for acqulring rew ksssls for 1 purpose of i3 business &3 par fha terms of section 104AC) of Income-lax Ad, 1961

Ratainad samings

prisas of tha Company ings aher iaxes.



Hotas lorming part of

1T Trade payables
CURRENT

(4} Totel oubiending duse of micro anterprinss and small enlorprises®
{t)  Tolsl cuslanding duas of credilors other than micro enerpiises and small
anterprises

* Mote:

TATA TECHNOLOGIES LIMTED
Fimanclal

[Auwownd in € crore)

As ul Asal
March 31, 2623 March 31, 2022
10717 172
27443 i0azaz
381.60 126,44

The mformation as required to be dieclossd undsr tha Micro, Small and Md|um Entarprises Davalopmenl Acl, 2008 has bosn determined (o the exient such

parties have been Identtled on the beels of Information evallable wih the Company.

{Amouint in ¥ crare)

As al Asal
March 31, 2020 March 371, 2022
[} Principal amound and i Inlares] due snd mmalning unpald 107.47 17.22
M) Principal amount peld afler appointed date durdng the year 042 073
{a] Intarestromaining due and payabls far samier yesn 0,00 L]
(d) Amount of interes] pald, other han under Sectian 18 of MSMED Ael, to nupplien
roglatarad under he MBMED A, beyond the sppainied dale during the year -
(o) Amount of interest secrued and unpakd b.ag 009
Trada ;»\y_allh ageing schedubs as at March 31, 2023 {Amount in ¥ crone)
Particulary ot Dis Cusinnding for following pariods from dua dale of psyment - Total
Lens Hhom 1 i 1.2 yuars 2«3 yalrs More thay 3 yoars
M MSME 10812 006 . = y W0TAT
I} Othera 197.02 578 1.04 038 213 207 49
(i) Dinputed duse - MEME . B}
(v} Diapurted dues - Othors - R . 3 = B
05,08 583 1.04 LX) 243 Mie3
Actnyd srpenaes T
Total 31 40
Trade payable aguing schodufe as at March 31, 2002 {Amount in ¥ crore]
Particulare Hot Dus for follow fromm dus duts of —
Less than 1 yeor 1-2 yoars 2 -3 yaars More than 3 years.
M) MBME 1702 020 7.2
i) Cthars #3.56 59 Lok 13 10045
(W) Dispirted dues - MSME
(v} Dhaputad dusa - Others - . .
140.84 4.1 077 293 11787
Accrusd sxpenses oI
Total 12844
18 Other financial liabilities
ikmount In @ crore)
As s Asat
March 31, 2023 March 31, 2022
HON-CURRENT
{8} Dues paysble o smployess 0.54 035
0.54 +35
CURREMT
{8)  Coephtal crediton 2w 7490
(b} Unpald dividonds 110 1M
[c) Duss payable to smployess 0.03 037
id}  Llsbility towarde buy-baok of equily ahares {Raisr nobe 15) - 248.78
(=}  Fairvalio of forelgn exchange dedvatva lebiiitas. 0,38 =
(D 35586
1% Provislons (Amount n ¥ erore)
A at As ot
NON CURRENT March 31, 2023 March 31, 2022
is)  Froviskon for employes benelin 2278 18,65
2278 18,65
CURRENT
{m)  Proviskon for smployss bansfie 2745 23.38
21.39

27 456
Sa




TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Financial Statements

20 Other Current Liabilitles

(@
(b)
©
G

{Amount in ¥ crors)

As at As at
March 31, 2023 March 31, 2022
Statutory remittances (withholding taxes, Provident Fund, GST, etc.) 30.32 18.74
Advance and Progress payments 912.65 659.79
Uneamed revenue 94,20 5822
Tax on liability towards buy-back of equity shares {Refer note 15) -~ 50.11
1,037.17 786.86




TATA TECHHOLOGIES LIMITED
Hotas lorming part of dalons Finencial &

21 Revenus from Oparations.

For the year ondad
March 31, 2023 March 31, 2822
(g} Ssle of services 1486501 1,150.7¢
) Sada of lehnolagy sohillone (Refer note below) 556.96 540,87
(c} Cher operaling revenus .31 141
2,112.25 179078
Nots:
Technology Sohulfons chidet Company'’s ravenus kom scademis upskliing snd resldiing solytlons snd velue edded rsesling of
softwnre applcallons snd solutions.
21y diseggreg by Vorticol busiwess unHs is as follows:
For the yaar ended
Miarch 31, 2023 Mareh 31, 2022
(a) Service 1,554 85 1,156.08
(b} Tachnology Solutions (Rafer note balow) 557 43 574 88
EXIFE ] —Lrseze.
Nota:

Technology schilioh segment Inchides revenis fam servions partalning to praduct bycinsss amcuning to ¥ 0.16 crore (March 31,
2022 - ¥ 170 orors).

21 [ll} Changas in Conbraci assale ara 23 Folows:

For tho yesr snded
March 31, 2023 Merch 31, 2022
Balunce at the beginning year 45592 2N
Revenue recognised during the year B4 57 76380
I olcon ranled during the yoat 582 05} 0804
Bslenca ot the ond year 0844 48602
24 [} Chn n d and defermad and adh o are as folows:
For the yasr anded
_ Mok 3,289 March3lmz
Balance st the beginning of the year T10.01 T10.35
daad Hat was Included In d and defaired revenus al the
beginning the: yeur ALY {59.15)
Increass dus o mvoicing duiing the year, sxcuding ssounis recognised as
ruvenie and increate in advances fecelved during the year G076 5831
Halance al the ond of the yoor 1,006.85 71801
21 {iv) ReconcMailon of gnized with the contracted price ks as
For tha year andod
Warch 31, 2029 Mareh 1, 2022
Conlrecied price 211228 1,730.76
Revanus racopnised 211228 17304
The redualion Wwards vartabls conslderaton compriss of service el aredita.
Hi Tha agacepals value of prica all die isflad (of partially satlafad) per 0 is 7700.01 clore
(March 31, 2022; € 478.59 crore] and W ekpected fo be recogniéed e rovenue ki the nexl yood,
2 Other (ncoms (hag
For the year snded
Warch 31,2023  March 31,2022
s} Interest Incoms
{) Interest income-athers: v M05
) Intareal income on debanbyree 025
[b) Other gainsilozses)
M Change in falr value of Invesimenis measured at FYTPL - mutusl And unlle frst) 002 .20
(i) Change In lalr value of dervedves mesalred at FVTFL (ne) (0.08)
{5) Ot =0 pirating income
M Foraign cumrency gaini(loas) (nef) [1:)] 0.40
A0 Froft on sabe ol nvestmests maesurod af FYTPL - mutual fund it (net) 003 0.55
{II} Other non-operating Inaome: [ k- 188
(W) Lesss incoms (Rafar hoke (1) balow 1.68 0.9
35.23 3757
Hobe:
M Malurky snakysla of unds ited lrase to be fvad under opaariing leass:
Faor tha yaar ended
March 31, 2023 Mareh 31, 2022
Dus i ol Yeur 130 158
Dus In 2nd Year - 1.30
Dus In 3rd do Gth Year - =

Dus afer Sth Yasr

1:30 .86

o




TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Financiat Statements

23 Employee Bensofit Expense

(a) Salaries and wages
{b) Contribution to provident and other funds

{¢) Share-hased payments to employees (Refer note 34)

(d) Staff welfare expenses

24 Finance Costs

{a) Interest on lease liabilities
(b) Other Interest cost

25 Depreciation and Amortization Expense

(a) Depreciation on Property, Plant and Equipment
(b) Depreciation on Right-of-use-asset
(¢) Amortisation of Other Intangible assets

For the year ended
March 31, 2023 March 31, 2022
902.50 660.69
48.80 32,96
1.06 -
30.1¢ 16.92
982.55 710.57
For the year ended

March 31, 2023

March 31, 2022

7.65 7.45

4.01 7.03

11.66 14.48
For the year ended

March 31, 2023

March 31, 2022

28.42 19.13
17.47 14.28
16.28 16.43
61.17 49.84




TATA TECHNOLOGIES LIMITED
Notes forming part of Standakone Financlal Statements

28 Other Expenges

For the year andad
March 34, 2023 March 3. 2022

(8) Ronl {Also refer nobe 26 (i} balow} 323 696
{t) Rapaks & mantenance 8.60 T8
(€) Office axpenses 15.82 1068
{dy  Travellng & conveysrics 21.06 544
{&) Powsr, fual B Water charges 737 489
N Auditors remunarstion (Also refer note 26 {[) balow) 075 0.58
() Staff recruliment, raining and seminar expenses 24 11.45
(N Software & AMC charges 22 8476
) Professional fess 13.63 4,50
i) Communication expenses 10.66 1067
(K)  ANowances for expectad credit loss (et} (4.09) 10.95

(7 Bad debis writlen off .72 -
(] Corporate soclal responsiblily (Alsc refer note 26 {If) below) 5.55 5.48
{n) Miscellanscus expansss 7.24 18.94
236,18 191.29

26 () Payment to awditors
For tha yoar ended
March #4, 2023 March 3, 2022

() For stefutory audit, Including guarerty audis 0.53 048
(b} For Tax audd 0.07 006
(G}t For other attest services 012 Q02
(d) For relmbursement of expenses o.02 002
0.75 0.58

The above sudil fees excludes € 164 crors towards faes paidipayable (o ba made 1o the audiors on sccount of imial public offerng of
oaquity shires as these exp would be d from gelling shareholders,

26 () Corporate soclal responsibMity expendiure

For the year snded
March 31, 2023 March 31, 2022
1 Gross amount required o be spent 5.50 531
2 Amount gpent during the year on
{a) Construction/ acquisiion of any asset - .
{b) On purposes other than (e) above 5.55 448
3 Shorttall at the end of the year - 0.83
4 Total of prevlous year shortfall - -
5 Reason for shortfall Noi appiicable Pertalns ko ongoing projects
& Mature of CSR. aclivities STEM (Science-Technology- STEM (Sclence-Technology-
E&Umm-ﬂmm;"@%ywm Enginesring-Matheenstcs)
pragram, Empl
anhancemaeni program and Ed:m tloa prog'am Emp‘ nmrc mb; nllly
Women prag LAl
i smpowamnant program,
Integraled rural devalopment,
Disaster relief program
Movemant In provialon for corporate soclal responsibility expendtture
For the year ended
March 31, 2023 March 31, 2022
Opening balance of the provision 100 -
Add: addilion during the year - 1.00
Less: Ulillsed during the year (1.00) -
Closing balance of the provislon - 1.00

The Company has not entsrad Inlo related party trengaction for corporate soclal eependilure for the year ended March 31, 2023 and
pravicus year snded March 31, 2022,

26 (N} Rent
For tha year ended
March 31, 2023 March 31, 2022
{a) Expenses retated to shorl-tarm leases 134 0.38
) Expenses refated 1o low-value assats, excluding short-tem leases of
low-value assets 1.89 6.50
Total 3,23 6.96

A




TATA TECHNOLOGIES LIMITED

Notes forming part of Standalone Fi lal § t
27 Earning per Sharc
S 5 ol — = o _|_ {Amount in ¥ crore)
. For the year anded
i e | March 31,2023 March 31, 2022
" @ Proftatiibuiable to aquity shareholdors 2 crore 24403 21852
(b} Tha weighted average number of ordinary
equity shares oulstanding during ihe year Nos A5, 736,482 405,736,482
{c) The nominal value per ordinary Share: H 200 2.00
(d) Farings Per Share (Basic) k4 6.01 538
(@ The weighted averago number of ordinary
oquity shares outslanding during the year Nos 405,736,182 AQ5, 736 482
(f) Add: Adjustment for Employee Slock Options Nos 158,148
Q) The weighted average number of equity shares
oulstanding for diluled EPS Neos 405,695,630 ADS, 736 482
{h) Earnings [*er Shares ({diluled} 2 601 5239
Note:

{i} Share split and bonus issue
The basic and diluted earning per share for the current year and provious year prasented have been calculsled / reslated after considering Lhe share split
and bonus issuc and appropriate adjustments 1o outslanding options granted 1o employsos under the 1808 scheme. {Reter nole 18}

28 {a) Contingent Liabilitics
{Amount in ¥ crore)

As at As al
March 31, 2023 March 31, 2022
{a) Fonus related Lo relrospective year LAlso refer nole (1)) - Fl:v 782
() (ncome Tax demands dispuled in appeals (Also refer note {in) 201 314
© Sales Tax domands dispuled in appeals 0.02
|_ tdl Service Tax demands disputed in gppcals {Mlso refer nole {iii) and (Iv)) - _1'.’ BS L 2355 |

Notes:

{1} Statutory bonus al the revised rates pentaining lo year retrospective to the notification dated an 01,01.2016 (i.e. fram 01.04,2014 10 31.12.2015) was nol
provided pending similar cases contesting retrospactive apphicability of the sad notification in various Honourable High Courts, During November 2016,
considering the Indusiry practices, ihe management alter internal deliberations decided 1o and has paid the ineremental bonus covering the fiscal year of
\he: said nolification i e from 01.04 2015 to 31 12 2015 aggregating Lo 7 4 55 crore, which has been presented as exceptional item in the financials for the
year ended 31032017 The incromental bonus for the 1Y 201415 is conlinued as contingent liability pending similar cases conlesting retrospoclive
applicability of the said nolification in varous Honourable High Courts

(i} The Company has ongoing disputes with Income Tax Authorities rolating to tax reatment of certain ilems. These mainly include disallowed expenses for
Corporate tax, the tax treatment of cerain expenscs claimed by the Company as deductions and the computation of cerlain allowances

(liiy Pertains lo disputes in ralation to service tax on reverse charge mechanism amounting to # Nil crore {March 31, 2022 T 1.49 crore} for Financials fears
2006-07 and 2007-08. Considering \he merit of the case, confirmation of demand is likely 1o be remote. hence contingent liability has bean disclosed lo the
wne of # NIl crore (March 31, 2022  6.67 crore) consisting of demand of 2 Nil {March 31, 2022 T 1 48 crore) croras ant inlerest and penalty of T Nil crore.
(March 31, 2022 # 5.18 crore)

{iv} Service Tax Deparimenl had raised demand amounling 1o ¥ 511 crore {for the period April 08 to Seplember 08 - 2 1.57 erore and for the pencd
Oclober 06 1o Seplember 09 - 3 54 crore) for delay in filing Ihe prescnbed declaration for availing cenval credil. Aggrieved by Ihe order, company had
prelerred an appeal with CESTAT The appeal was decided in favour of the company during January 2016, Subsequenlly service lay depantmenl filed an
appeal with 1igh Court in 2017 The caso being quesstion of law. the High Court admiited the appeal in Dacember 2018 Considering the meril of the case,
confirmation of demand is likely 1o be remote, hence conlingent liability has been disclosed 1o the tune of ¥ 17 65 crore {March 31, 2022 2 16.58 crore)
consisting of demand of ¥ 5.11 crore and inlerest and penalty of 7 12.54 crore (March 31, 2022, T 1117 crore).

() It iIs net practicable for the Company 10 estimate the timings of cash outflows, f any. in respec! of the above pending resolution of the respeclive
proceedings as il is determinable only on the receipt of Ihe judgomentsidosisions pending with various forumsfauthorties

twi} The Gompany does nol expecl any reimbursements in respect of Ihe above conlingent liabililics

28 {b} The Hon'ble Supreme Court of India {"SC") by their order daied I'ebruary 28. 2019, sef out the principles based on which allowances paid 1o the
cmployecs should be identitied for inclusion in basic wages for the purposes of compulalion of Provident FFund contribution. Subsequently, a review petition
against this decision has been filed and is pending before the SC for disposal

Pending Lhe outcome of the reviow peliion and directions from the EPIFQ. the impact for pasl periods. il any. is not ascerjainable and consequenlly no

financial effect has besn provided for in the financial statements. The Company has given effect on a prospective pasis, from ihe date of the SC order

29 Segment roporting

Where a financial repont contains both consolidated financial slatemenls and separale financial stalements of tho parent, segment information needs to be
prosentod only in case of consoldaied financial slalements. Accordingly. scgment informalion has been providad only in the consclidated financial
slalamenis
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TATA TECHNOLOGIES LIMITED
tiotes forming part of Standal Financial Stat

30 - Employee benefil plans

30,3 Leng term compensatad absences:
The principal assumptions used for the porposas of ihe acluarlal valations wera as follows.

Compensated Absence
(Unfunded)
Valuallon as at
March 31, 2023 March 31, 2022
Discounl ralefs) 720% 7.10%
Exr d rateds) of salary increase T-10% T%-10 5%
‘Withdrawal rale:
Age
20 - 34 years 17 % 18%
35 - 40 years 9% e
41 - 50 years 8% 5%
&1 - 60 years 5% 5%
A ts recognised In standat tab it of profit and loss In respect of thess long
lerm P ted ab are as foll
Year Ended Year Ended
March 31, 2023 March 31, 2022

Amountin ¥ crore | Amount in € crore
Sarylcs cost;
Curmenl service cost 290 348
Aclvarnial (gains} f losses (net) God a7
Nat Interest gxpense 0.97 088
Total 10,81 8.87

The currént service cost and the nel interest expense for the year are included In the 'Employes benefits
expense' line itemn in the slandalone statamant of profit and loss.

The amounl included in Ihe standalone balance sheel arising from the enlity's obligation in respec! of is
long term compensated absences is as follows:

Comp ted Ab D lic Plans
{Unfunded)
As al As at
March 31, 2023 March 31, 2022

Amount in £ crare | Amount in ¥ crore

Present value of funded long lerm compensaled

absences (2188} {15.34)
[Tt Closing Wability for long tern compensated
absences (24.88) {16.34)

Movemarits in Ihe present value of the kng term compensated absences are as follows:

Comp ted Ab O i¢ Plans
{Unfunded)
Year Enled Year Ended
March 31, 2023 March 31, 2022

Opening balance 16,34 1199
Cument sarvice cost 2M 348
Inlerest cosl 097 087
Remeasurement (gainsMosses: Acluaral galns
and losses anging from changes in demographic
Assumptions 594 471
Benefits pald 15.27) {4.51)
Closing balance 21.89 16.34

Maturily profile of long lerm compensated absences:
Amount In ¥ crore

Wilhin 1 Year 281
1-2 years 283
2-3 years 300
-4 years 299
4-5 years 302

&-10 years 14 81




TATA TECHANOLOGIES LIMITED
Notes forming part of S1andalone Financlal

31 Related Parly Disclosures for the year ended March 3, 2023

M Relaled parly and thelr relalionship

1 Parenl Company Tala Molors Limied
2 Subsidary Tala Tathnelagles Ple. Limied
3 Indlrec) Subsidiaries 1 Tawa Technologies {Thadand) LimHed
2 INCAT International Plc
3 Tela Technologies Evrope Limited
4 Tala Technologies GmbH (Fomerly known ag INCAT GmbH uplo March 30, 2022)
4 Tola Technologies Inc ¥ of Tala Ti gies Europe Limlled w e I March 20, 2015)
€&  Tala Technolopies de Mexico, 5.4 de¢ CV. {under llquidatlon)
T Cambnc Limiled
8  Cambuic GmbH Liquidaled on September 17, 2020)
#  Tala Technologles SRL Romania
10 Tala Manufacluring T g ghah) Go. Limlled
11 Tala Tachnologles Mordics AB (Formerly known as E: da Engineernng AE uplo N ber 01, 2020)
12 Tala Limiled Emp Slock Opllon Tt
13 Incat ntemnalional Limited ESOP 2000
4 Fellow subsidiaries 1 TML Business Senvces Limited
2 Tela Molors Eumpean Technical Cenlre FLC
3 Tata Motors Insurence Broking and Advisory Services Limited
4 TMF Holdings Limied
B THL Holdings Fie. Limiled
§  Tala Hspano Molors Comocera 5 A
T Tala Hispane Motors Camoceries Maghreb 84
8 Tk Srl
9 Tala Precision Indusires Ple. Limbied
10 Tala Molors Body Solullons Limiled (Nama changed from Tala Marcopolo Molors Limited wilh sfiec! (rom
December 30, 2023)
11 Tala Datwon Commercial Vehicla Company Limilad
12 Tata Daswoo Commercial Vehicle Sales and Oislibulion Company Limited
13 Teta Motors (Thailend) Limiled
14 Tate Molors [SA) (Propeielarny Limbed
15 PT Tata Motors indonesin
16 PT Tala Motors Distribusi ndonesia
17 Jaguer Land Rover Aulomotive Plc
18 Japusr Land Rover Limiled
18 Jaguar Land Rover Auslria GmbH
20 Japuer Land Rover Japan Limiled
2 AR Company Limited (d
22 Jaguar Land Rover Deuischiand GmbH
23 Jaguar Land Rover Norlh America LLC
24 Jaguar Land Rover Nederland By
25 Jaguar Land Rever Porugal - Veiculos & Pagas, i da.
26 Jaguar Land Rever Ausiralia Ply Limied
27 Joguar Land Rover Nalia Spa
28 Jepuar Land Rover Korea Company Limiled
2% Jaguar Land Rover (Ghina) Investment Co. Lid
M Jaguar Land Rover Canada LG
31 Japuar Lend Rover France, SAS
32 Japuar Land Rover (Soulh Africa) (P} Limiled
33 Jaguar e Land Rover Brasil & Comério de Vel LTDA
34 Limiled Liabity Company “Jaguar Land Rover (Russia)
35 Jagusr Land Rover {South Akics) Holdings Limited
3 Jaguar Land Rover Classic Devischland GmbH
37 Jaguar Land Rover Hungary KFT
49 Jaguar Land Rover india Limited
M Jaguar Land Rover Espana SL
40 Jaguar Land Rover Belux My
41 Jeguar Land Rover Holdings Limbed
42 Jaguar Gars Soulh Afrkca (Ply} Limited (dormant)
43 Japuar Cars Limited {dormanty
44  Land Rover Exporls Limhed {dormant}
45 Lond Rover retand Limisd (non-rading)
46  The Daimler Molor Company Limited {domznd)
47 Daimnier port Vehicles Limiled
48 55 Cars Limiled (dormant)
49 The Lanchesler Molor Company Limiled (domant)
50 Shanghal Jaguar Land Rover Avtomolie Services Company Limiled
51 Jaguar Land Rover Penslon Trustees Limted (dommant}
52  Jaguar Land Rever Slovakia s r o
53 Jaguar Land Rever Singapore Pie, Lid
54 Jaguar Racing Limiled
55 InMolion Vanlures Limted
56 Inkiotion Vanlures 2 Limiled
57 [nMotion Ventures 3 Limited
58 Japuar Land Rover ColomiMa S A S
56 Jaouar Land Rover Ireland (Senvices) Limited




TATA TECHNDI OGIES LINITRED
Motes part of Standatons F 1al A

1 Related Parly Disclosuras for the year sndad March 31, 2023
M Retated party and their mlationship

80 Jaguar Lend Rover Takvan Company Limked

e1  Jegusr Land Rover Serdcios Méudco, 8.4, de C.Y.
82  Joguer Land Rover Mixico, SA P 1. de C.V.

83 Jaguer Lund Rower Clasaic USA LLC (dorment)

84 Tala Motors Finance Solulions Limied

85 Tuta Molors Finance Limiled

o8 Bowler Motors Limbiad

&7 Jaguar Land Rover (Mingbo) Trading Co, Limitad

B Byobo Robotlcs and Automation Limited

&9 Tots Molors Pasyanger Vehicles Limited

70 Jaguar Lend Rover Venlures Limitad

71 THL CV Moblily Solllons Limited {incorporated on June 7, 2021}

72 Joguar Lend Rover gy and ices indla Privale Limited

73 Tala Passanger Eleolro Mebikly Lid. (ntorporaled on Decamber 21, 2021)

T4 IneCar Vonlures Limied

75 ThiL Smar Chy Mobitly Solutions. Limiled

T8 THIL Smurl Cliy SobBly Solutions (JEK) Privete Limited (Incomoraled wilh sffect from Oclober 13, 2022)

& Joinl Venlure TATA HAL Technologles Limied {Dissolved w .1, March 17, 2023 via NCLT Order dwted March 17, 2023)
8 Assoclles and Jolm 1 Tets Sons Privete Limited
Wenturs of Group 2 Jaguar Cars Finance Linlled
Company 3 Aulcmoblle Corporation of Gos Limied
4 M Company Lmiad
5 Tata Hiteohl G Machinery C Privite Limiled
8 Tata Proclsion Industeles (India) Limied
7 Teta AuwloComp Systems Limied
8 Loginomic Tech Bolukons Privale Limtied (“TruckEasy
% Automnll ings aned As Linied

10 Nanpng Tala Autocomp Systems Limded

11 TACO Enginoerng Servicas GmbH

42 Ryhpaz Holding (Gweden) AR

12 ThanX Helding AB

14 ThanX Engine Cooling Ina.

15 ThanX Engine Cooling Kunshan Co. Ltd.

18 ThanX Engine Cooling AB

17 ThanX Engine Cooling, Poland

18 ThanX Refrigeracko de Molores LTDA

10 Tala Fitosa Aulomalve Syalems Piivale Limted

20 Tala AuloComp GY Batiertes Private Limted

2 Talm P Hendrick Suspensions Private Limtied
22 Ak iomel TTR Tharmel Sysl Privale Limited
23 Th Aurdomative Sealing Syslems Privale Limiled

24 TACO Sasken Automolive Elecironics Limied

25 Tels Cummins Privale Limied

28 Fiat India Automoblles Privale Limited

27 Chery Jagusr Land Rover Aulemciive Company Limited
28 Chery Jagusr Land Rover Aulo Sales Company Limked
20 Tela AvioComp Gotlon Green Enemy Solutions Frivale Limilad
30

a

a2

33

M

1]

20

7

!

E]

Ewar Invasitmants Limited
Teda Limiled
Tala Al4 Life insurance Company Limiad
Taia AIG General insursnos Company Limikad
Indian Ratoreraft Limiied
Punalone Fivvest Limiled
T8 Investimants Limited
Tala 8lA Akines Limiled
Infinill Relal Limied
Tala Incorporaded
40 Tala Investmenl Coponalion Limied
41 Simbo Investmont Company Lirnlled
42 Tals Assel Manapamen Private Limtied
43 Tato Asgel Manogemend (Maurfllus) Private Limied
44  Teta Pension Management Limited
45 Tele Consulking Enginesm Limted
48 Ecollrst Sarvices Limited
47 TCE QBTP-LLC
48 Tala Intenetionst AG, Zup
4% TRIF Investment Management Limited
50 Tala Advanced Syslems Limllad
51 Aurors inlegrated Systems Private Limsd
52 HELA Systems Private Limied
53 Nova iilegreled Syslems Limited
84 TASL Aecostruciures Private Limiied
55 Tala Lockheed Marin A
55 Tola Sikorsky Aerospace Limhed
57 Tals Bosing Asrospace Limiled
58 Tols Capial Limted
56  Tela Caplial Advisors Fie Limited




TATA TECHHNOLOGIES LIMITED
Motes g panl of Fhianchal 5

31 Ralated Party Discloswras for the year endod March 31, 2023
(I} Related pirty sl Uhele F

60 Tota Capilal Financial Services Limited

&1  TATA Caplial Genersl Pariners LLP

42 Tala Caphsl Growih Fund |

63  Tala Copital Healhcare General Partners LLP

84 Tala Caphal Housing Finance Limied

85 Tatas Coephal Pic

6 Tota Capliat Pe. Limied

67  Teta Cleantech Caplal Limied

&) Tela Opporlunfiles Ganeral Paripers LLF

8¢ Tala Soourties Limied

70 Tala Capial Specisl SHustion Fund

71 Tala Caphal Hesfthcars Fund |

T2 Tala Capliial lnnovellora Fund

T3 Tala Capllal Growih Fund Il

T4 Tala Houslng Cevelopmenl Compary Limited

75 ApsxRealy Frivale Linted

76 Andenl Proporties Private Limiled

77 Concept Dovelopers & Leasing Limied

70 HLT Recidency Private Limiled

79 Krduy Roally Privale Limted

80 One-Colembo Project (Priviie) Limied

8 Promont Hiltskde Private Lindied
BSman Vslve Homes (Bolsa) Privale Limiled
Tata Valus Homes Limited
THODC Managemani Services Limited
‘Workd-Cne (£ Lanka) Prjeais Fie. Limied
Worid-COne Development Company Fia. Limied

@

<3

o

A5

80

a7 F
B8 Tala Really and Infresinyciure Limiled

&0 Acme Living Solutlons Private Limiled

B Arrow Infraestate Pyl Limiied

81 Gurgaon Construct Wel Private Limtiad

82 Gugnon Reaflech Limsed

3 HVY Famms Frivate Limited

#4  TRIF Guigeon Housing Projects Privase Limited
95 Wallkep! Faciity Mang Serdoes Privale Limited
@ TRIL Roads Private Limited

97 TRIL Urban Transpor Private Limited

9 TRIL infopack Limiled

% Hampi Expressways Privete Limtled

100  DChammshals Ropeway Limiad

104 intsmationsl Infrebultd Private Limiled

103 C-Edge Technolagles Limited

108  Dikgenla Limked

107 MataOniine Limied

108 MWGDC S.C.

106 MP Cnline Limited

110 Tota Sonsull Services indonesla, PT

111 Teta Amedica iemailonal Corporation

#12  Tala Consukancy Sarvices (Africe) (FTY) Lid,
113 Tala Consuktancy Services (Chinal Co,, Lud.

114 Tala Consukency Bervices (Phifppines) inc.

115 Yala Consulancy Services (Soulh Afea) (PTY) Lid.
116 Tala Consutiamcy Servicas (Thaland) Limbied
117 Teia Conautiancy Senvices Amenling £.A,

114 Tala Consullancy Services Asia Peciic PTE. Lid,
719 Tala Consullancy Secvices Belgivm

120  Tala Consulianoy Services Canada Inc.

121 Tala Consullancy Senvices Chile 5.4,

122  Tais Gonsullancy Senipes Danmark ApS

123  Tals Consultancy Sendoss Oe Espana 84

124  Tata Consutiancy Servicas Da Maxico S.A.,De C.V.
125 TetmC y Services [ i GrbH
126 Teta Conzuktancy Services Do Brasll Lide

127 Teta Consubkancy Ssrvices Francs

120 TelnC ¥ L P SA

120 Tala Consulancy Services Malaysla Sdn Bhd.
130 Tata Cansullancy Sarvices Nethetlands BY




TATA TECHNOLOGIES LIMITED
Notes a part of Financial

M Ralated Parly Disclosures Tor 1w year ended March 31, 2023
(1) Related party and (helr o hip

181 TalaC Bervices Oslerreich GiibH
132 Tels Consultancy Services QalarL LG

13 Tate Consuliancy Services Svarige Aktlsbolag
134 Tata Services Swilzarand Lid.
135 TCS Financisl Scllions (Baling) Co , Lid.
13 TGS Financial Schlions Ausiraka Ply Limiled
137 TCS FNS Py Limied

138 TCS bercamerica SA

138 TGS inversiones Chife Limitada

140  Tala Consulancy Services Nalla 5.1.]

141 TCS Solutlon Cenler S A

142 TCS Unuguay 5 A

143 TCS e-Serve Inlemalional Limited

144 Tala Consulancy Services Japan, Lid,

145 TGS Foundalion

46 Tela Consulioncy Serices LN limied

147 Tata Consullancy Services Saudi Arabia

148 Teta Trustes Company Private Limited

1490 Tata Play Limied

150 ACTVE Dighal Services Privale Limiled

131 Tala Play Groadband Privale Limhed

152 TSBB Volce Privale Limitad

153 Nithalp infrestructure Serdces Limdled

154 Indis E ing G les | 1 I Limied
155  Inshsallsh Invesimenis Limited

155 Taua Indusires Limiled

157 Qubh Invesimenis Ple. Limited

146 Tala SmerdFoodz Limied (lormerdy SmadFoodz Limiled)
158 Tata International Limiled

160 Blackwaod Hodge Zimbabwe [Privode) Limited
1681 Calsea Foolwear Private Limied

162 Pamodzl Holels Pl

163 Telo Africa {Cole D'ivolre) SARL

164 Tala Africa Holdings (Ghana) Limiled

165  TATA Africa Holdings (Kenya) Limiled

186  Tala Africa Holdings {5A} {Proprelany Limited
187 Taia Africa Holdings {Tanzanka) LimHed

188 Tala Alrica Senvices (Nigarla) Limfled

168  Tala De Mocambioue, Limilada

170 Tala Holings Mocamblque Limiada

171 Tala nlemational Melals (Americas) Limiled
172 Tawa Intemnational Metak (Asia) Limiled

173 Tala Intermational Singepore Pte Limiled

174 Tala South Easl Asia (Cambodie) Landed

175  Tala Ugands Limied

176 Tala Wes! Asla FZE

177 Tala Zambla Limited

170 Tala Zimbabwes (Privale) Limhed

178 TIL Lealher Maurities Limiled

180 Tels Inlemalional West Asia OMCC

181 Notor-Hub East Africa Limied

162 Tata Yietnam Company Limiled
182 Tata Inlemalicnal Unllech {Senagal) SARL
184 Taln Imtermational Canada Limited

165  Mewshell 1259 Py L

186 Taj Air Limded

187 ic Energy T Ty Sy Private Limated
188  Puna Solapur Expressways Privale LimBed
180 TRIL IT4 Privata Lindited

180 iado Realors Privele Limied

191 Industrial Mi and Chemicals Company Privale Limiied
182 Arvind and Smarl Value Homes LLP

1683 Princeton Infrastiuctuce Private Limited

194 Sohna Ciy LLP

185  Technopols Knowladge Park Limhed

198 ML Promoters Private Limited

187 Kokala-One Excelion Privale Limited

188 Seclor 113 Galevids Developers Privels Limiied
18%  Fromon Hillop Private Limited

200 Sman Vale Homes (Feenya Project) Privale Limiled
201 Sman Vake Homes (Mew Projed) LLP

202 Ome Bangalkwe Luury Frojects LLP

202 Tatali ional Vehicle AppRcations Privale Limied
204 Teta Infemaltional GST AuloLeather Limied
205  Durg Shivnalh Expressways Privale Limiled
206  Malheran Rope-Way Privole Limiled

207 TATASOLUTION CENTER S A

208  Alliance Finance Gorporation Limiled

200 MIA Infrastrociure Privale Limlled

210 Flisom - AG




TATA TECHNOLOGIES LMITED
Nots foruing par of Saadakons FI Inl 4.

31 Relaled Parly Disclosures for the year anded March 31, 2033
m Related party and their relationship

211 915 Lobs Ino

212 |mpetis Biosamnces Limied

212 Tata Digital Privata Limied

214  Tata Engi ing ¢ Saud| Arabia C
215 AFCL RSA (Ply) Limied

218 TISPL Trading Company Limiled

217  TCTS Senegal Limiled

218 Tale Aulocomp SECO Powerliain Privale Limiled

219 Tala Aulocomp Kalton Exhaust Syslems Private Limited
220 TCL Employes WelTare Trusl

221 Tala Capilal Growth | General Panners LLP

232 Tata Capital Heatthcore Fund Il

223 TATA Capial Heslthcare Il Ganeral Partners LLFP

224 Tela G ices {Porugal), Lnk | LOA
225 TGS Business Sendces GmbH
26 Talal onal Malals { ozhou} Limiled

227 AFCL Ghana Limited

228 AFCL Pramium Sendces Lid

229 AFCL Zambla Limfied

230 Siryder Cycle Privale Limiled

231 MeiFoundry NG

232  Tala Payments Limiled

233  Women in Transporl

23 T/A Talo mlemetional Cape Town

235  Pune [T City Metro Ral Limiied

2% Lend kart Builders Privale Limied

27 ARance Leasing Limded

238 TRIL Bengaluru Real Estale One Privale Limiled
23  TRIL Bengaluru Consulanls Privale Limited

240 TRIL Bengaluru Real Eslate Three Private Limited
241 Socidi# Financlére Déceniralsé Allance Finance Corporation Senegal
242  Tata Medical and Ciagnosiics Limiled

243 Flizom Hungary KA

244 Tata Elecironics Privale Limiled

245 G T pies (Proprielany) Limiled
246 Ferguson Place (Proprietary} Limiled

T Takaoe Privale Limded

248 Tala Toyo Radkalor Limiled

249  Tala Consulancy Services nelamd Limited

250 Tala Teleservices Limiled

251  Tala Tele MXTGEN Sohions Limied

252 NVS Technologies Limiled

33 TTL Mobils Privale Limitad

254 Tala Teleservicss {Maharashira) Limied

255 Tala Commumicalicns Limiled

258 TsetacC T dion Senvices Limiled

257 TalaC ions C: D ices Privale Limiled
258 TalaC ien= Payment Limited

258 Tatn Communications Lanka |imisd

260 Tata G Wons Sarvices | ¥ Ple, Limidad

261 Tt Communicalions [Bermuda) Limiled
262 Tala Communications Melherdands) BY
263 Tale Communications (Hong Keng) Limdled

264 ITXG IP HoMdings SARL

265 Tala Communications (Amernca) ine

266 Tala Communicat|ons (inlemational) Ple Limhed

267 Tala Communications (Canada) Limiled

258 TATA COMMUNICATIONS (BELGIIM) SRL

2589 Tala Communicaiions (Laly) SRL

270  Tala Communicalions (Porupgal} Unipessoal LDA

2M  Tala Communicalions (France) SAS

272 Tala Communicalions (MNordic) AS

273 Toela Commundcalions (Guam) LLC

214 Tola Communicalions (Porugal) nstalacao E Menlencan Do Redes LDA
27%  Tala Communlcalions (Auslilia) Ply Limiled

276 Tata Conmunlcalions SVCS Ple Lid

27 Tola Communlcalions {Foland) SPZ00

270 Tota Communicalions Japan) KK,

278 Tata Commun|calions {LH) Limitad

280 Tata Communicalions Dwulschiand GMEH

281  Tata Communicalions (Mlddle Easty FZ-LLG

282 Tala Communicaliong (Hungary) KFT

282 Tala Communicalions (Ireland) DAC

284  Tala Communicalions (Russia) LLC

205 Tala Communicallons {Bwitzaiand) Gmbt




TATA TECHNOLOGIES LIMITED
Motes forming part of Fia ial

31 Ralaled Parly Cisclosures for ihe year ended March 3, 2023
() Related party and their

286 Tala Communtcalions (Sweden) AB

287 TCPOF Communicelion GmbH

288 Tala Communications (Tatwan) Limiled

269 Tela Communications (Thailand) Limied

280 Tole Communicalions (valaysia) Sdn. Bhd

291 Tata O T I on Sarvces Soulh Alica (Ply) Lid

202  Tate Communicalions {Spain) 5L

293 Tata Communicalians {Baing} Technalogy Limied

204 WSNL SNOSPY Ple. Limiled

295 Tala Communlcalicns {Soulh Korea) Limiled
fons T y

208 Talaf (Hungary) KA.

297 Talal T b Pie Limted

208 Tala & ([Brazif} F P Limitada

209 Tala G T U5} Inc

M0 TawC icalions C 3 E Mullimidia Brazil) Limilada

M Nexus Connexfon (SA) Ply Limiled

02 SEPCO Communications (Ply) Limited

303 Tala Communicetions (New Zealand) Limiled

3 Tala Communications MOVE BV

s Taac icallons MOVE Ned By

306 Oasls Sman E-Sim Ple Lid

307 Tota Business Hub Limhed

308 Tata Elbsi Limied

3% TGS Technology Solutlons AG

310 Feibing Private Limisd

311 LTH Milcom Privaie Limfed

312 OASIS Smarl SIM Europe SAS

213 L Tala L Limited

214 Akashasiha Technologies Privele Limiled

215 Soudi Desed Rose Holding BV

& TilanX Engine Cooing SRL

M7 TACO Presiome Eleciric Privale Limied

318 Incheape JLR Europe Limiled (ncomarted 31 August 2020} (JLRL shareholding 30% effective 30 Apl
2021)

39 Jaguar Land Rover Schweir AG

320 Tejas Networks Limied

321 Tejas Communication Ple Limiled

322 Tejas Communicaions (Migeria) Limited

323 TalsC ¥ Servi SA

324 Tala Consullency Services Dulgaria EOQD

28

26

Supenmnarkal Grocery Supplies Privale Limied
Savis Retall Priviia Limied
327 Delyver Retail Network Privale Limited
928 Dallyninjo Delivery Services Privale Limiled
320 Tala Img Tachnologies Private Limitled
330 Tala Img Healhcare Sokdions Private Limied
331 LFS Healihcare Privale Limllad
332 Innovalive Retall Concepls Privale Limided
333 Al india Limiled
34 A indis Express Limfed
235 A indis SATS Alrporl Services Private Lid
A% Vidiyal Residency Privato Limilad
37  Tata Finlech Privale Limited
390 Infopark Properies Limiled
339 Prolraviny Private Limbed
30 Tala New Privale Limiled

from June 17, 2022}
M2 Sertec Group Limdled
M3 Senec HoldCo Limiled
M4 Sertec Smup Holdings Limited
¢ Sertec Lighl Slampings Limited
ME  Seriec Aluminkum Structures Limited
347 Seriec Auto Slruciures {UK) Limited
348 Sertec Engineerng Esionis OU (Sinuck-0ff w.e 7. July 12, 2021)
348 AWWG Indusiries Limited
350  Sortec Springs & Wref Limiled

341 Sertec Copporalion Limiled (Jaguar Land Rover Ventures Limied scquired 39 60% with effect




TATA TECHNOLOGIES LWITED
Hotes forming part of Siandaions Finenclal

31 Relaied Party Disclosuros Tor the year ended March 31, 202)
0 Related party and their relationship

351  Serlex Precision Components Limied
352  Sertec Fina Blenking Gmbh
353 Serec Aulo Sinuctures Fropery KiL
364 Serteo Aulo Siruciures (Hungery} BL
356 Sedec Commercial Services (Dongguen) Limied
358  Saanhkhyn Labs Private Limied
35T Seankhya Labs Inc
358 Soankhyo Strategic Eleatronics Privale Limiled
350 SAS Resfech LLP
W0 TACO EV Component Solutions Privaie LimHed
361 TACO Punch Powerinsin Privals Limbed
362 Tata Unisiore Limiad
383 Ranala Hospilality Privale Limiled
94 Smarl ClassEdge Systems Limited
S MuCoso B.Y.
8 Al Connect Privete Limiled
T Agretas Enamy Stomga Solllens Private Limilod
& Tala Chomicals Limbed
30 Tala Consumer Produds Limiled
270 Taia Siesl Limiied
371 Tha Weflan Helsis Compay Linied
372 Tha Tala Power Company Limites
373 Tront Limbied
374 Valus Limiled
37 Tian Company Limied
378 Amalgamaled Plantations Privale Limied
577 Lokmenaya Hosphal Privale Limiled
18 Novalesd Pharma Private Limied
19 vorlex Engineering Private Limiled
30 Sead Enengy Private Limhed
384 Alel Mobitech Solutions Prvate Limited
382 Temse jndia Limked
383 Kapsons indusines Frivale Limied
W4 TVE Supply Chain Solulions Limied
285 Flncare Buslness Services Limited
380 Tala Frojscts Limied
387 Andersan Dlagnoallc Servicas Pyl LI,
Indiisface Private Limied
Linux Laboaralories Private Limiled
Fincare Small Finance Bank Limited
Aulayn Heallheare Private Limited
Cnergyls infodech (ndls Privale Limtied
Deeptek inc, a Delaware Comporslion
Speach and Sotware Technologies (indls) Privets Limded
Tha Azsochated Bulking Company Limted
Tala Enterprises (Oversaas) AG
A0, Ayron
Uniied Toleoom Limited
STT Global Data Cantres indla Privale Limied
Emarl [CT Services Private Limiled
Callcure Cancer Contre Privale Limiled
TM Raliwiry Sealing Frivate Limited
Consulling and Engineering Services (Piyy Lid

BREZEESFBEERLRLS

7 Post amployment

Tala Technologles {Indis) Limited Grauity Fund
benefk plans

Tala Tachnokgles {Indla} Limited Supsrannusiion Fund
Tala Technolgles {Indin} Limtied Providan Fund

Wk -

e, Wanren Haris, Managing Direclor

Mr. Virunt Gendhd, Compiny Secrstary

Ms. Bavitha Balachandran, Chiel Financisl Officor

Mr. 5. Rawnadonsd, Diecior fuplo February 21, 2023)

Mr. PB Bala)l, Director

Mr. Ajovendra Mukherjee, Dieclor fw.e.f. Merch 29, 2021)
M. Nivarll Rad, Director (w.e.l. June 24, 2021) {upto March 11, 2022)
Ms, Aarhl Svanandh {w.e.f. Jine 11, 2022

Mz, Usha Bangwan (w.6.f. Oclober 21, 2022)

R pagara) lJarl (w.e.f. March 01, 2023)

K. Shailesh Crandra (w e f. March 31, 2023}

o KeyManagsment
Fearsonnal

ISeeume LN




TATA TECHNOLOGIES LIMITED

Notes forming part of Standafone F Il &
31 (W] Transactlons with related parties for the year endad March 31, 2023
(Aot IllimEL
Assoclates and Key
Particulars Parent Company Fellow Subsidiaries  |joint of Manag Total
Group company Personnal
Purchass of producls - - o 011 012
Purchase of proparly plant and equipmaenis a1 - - 010
Sale of producls Y| 44.79 0.06 1504 = 101 .02
Services received 228 017 1130 36.40 - 5215
Servicas rendered 4032 55 238 35 78251 5312 - 1,477 54
Finance placed (including loans, equity & ICD) 1,638.50 - 1.839 50
Finance recelved back (including loans, equity & ICD) 1,367 25 - 5 - 1,397 25
Interest recaived (25 46) - - (25 48)
Remunegration - 727 727
Bad debls writtan off and allowance for doubtful irade
recaivablas (nel) (reversaljycharge {060} 054 005 (0.01)
Amount recelvable (Including unbilled recaivables) 6230 8220 29157 2529 461 36
Provision for amounl receivable 182 081 003 253
A | payable {Including d ravenus} 094 202 3373 504 4574
Amount receivable (in respect of advances, loans, Equily,
ICD, Bonds) 464 75 - - - 464 75
Commission - - 0p3 0as
Sitling fees - - 023 023
e of material t T
Purchase of Goods:
Tata Technologies inc.: £ 0.01 crore
Tata Elxsi Limited : € 0.04 crore
Tala AutoComp Systems Limiled ; ¥ 0.06 crore
Purchase of Proparty, plant and Equip
Tala Technologies Mordics AB : € 0.10 crore
Services rendered:
Tata Molors Passenger Vehicles Limitad : ¥ 224.01 crare
Tata Technologies Eurcpe Limied: ¥ 411,74 crore
Tata Technologies Inc.: ¥ 239.98 crore
Services recelved:
Tata Technologies Inc.: ¥ 7.78 crore
Tata Communications Limited:  6.34 crore
Tata Sons Limited: ¥ 5.00 crore
Tata Consullancy Services Limiled: § 15,86 crora
Sale of Goods:
Tats Elxsi Limiled: ¥ 10.96 crore
Tata Motors Passenger Vahicles Limited ; T 35.05 crare
Accounts recelvable:
Tata Motors Passenger Vehicles Limiled ; # 69.71 crore
Tata Technologies Europe Limlled £ 154 16 crore
Accounls payable:
Tata Technologias Ple Lid.: ¥ 573 crore
Tata Technologles Europe Limitad 2 18.32 crore
Tala Technofogies Inc.: ¥ B 46 crofe
Year ended
S " m
llkey i March 31, 2023
Short, term benefils 772
Posi i b 0.13
Share-based payments 044
Total B.28

*Includes provision for encashable leave and gratuily for certain key management personnels on estimata basls as a separate actuarial velualion is not available




TATA TEGHNOLOGIES LIMITED
Motes forming part of Standatone Fl fal 5t:

31{1) Tranaactions with refated partles for the year ended March 31, 2022
{Amount in ® crore)

Assoclates and Key
Particidars Parent Company Fellow subsidiari Subsidiarn Jalnt of | Manag Total
Growp company Personne]

Purchase of products . - 227 Q.04 - 231
Sale of producis 41.80 210 c.op 1345 - 57.44
Servicas recelved 181 0.17 413 18.41 2 24,52
Sarvices rendered 417,29 81.55 560.27 18.52 - 1,058.83
Finance placed {including loans, equity & ICD) 1,481.00 - - - 1,481.00
Finance received back (including loans, equity & ICD) 1,688.50 = = = - 1,668.50
Interest paid / (recsived){net) {3247) (0.25) - (0.02) - (32.75)
Remuneralion . - E - 1.82 1.82
Bad debis written off and allowance for doubiful irade

recsivables (nat) (reversaliicharge (0.42) 0.06 - {0.04) = {0.40)
Amount receivable (Including unbiled receivables} 7688 30,36 177.72 104 = 298147
Pravigicn for amount receivable 243 o.08 - 028 - 279
Amount payable (Including uneamed reverwal 5.97 200 2043 493 - 3342
Amount receivable {in respoct of advances, loans, Equity,

ICD, Bonds) 4250 ; 0.02 < = 4252
Commission - - - - 1.00 1.00
Sitting fees - - - 0.13 013

Dischosure of material transactions:
Purchase of Goods:
Tala Technologios Inc.; T 2,27 crore
Services rendered:
Tala Technologies Europa Limited: ® 321,39 trore
Tata Technclogies Inc.: ¥ 176.07 crora
Services recefved:
Tata Communications Limited: ¥ 5.95 crore
Tata Sons Limlted: ¥ 4.26 crore
Tata Consultancy Services Limited: £ 6,55 crore
Sale of Goods:
Tata Consultancy Services Limited: ® 4.19 crors
Tata Elxsi Limited: ¥ 7.89 crore
Accounts recefvable:
Tata Technologies Europe Limiled ¥ B8.85 crore
Taia Technologies Inc.: ¥ 36.76 crore
Accounis payable:
Tata Technologies Ple Lid.: ® 1251 crore
Tala Technologies Inc.: € 3.43 crore
interest recelved:
Tala Molors Finance Limiled: ¥ 0.25 crores

Conslderation of key management personnel "::‘;:;.'I‘M zim

»
Short term banefits 195
Past emplovmeni banefils D02
Total 1.97

“Includes provision for encashabla leave and gratuity for cartain key managemant personnels on estimale basis ag a separate actuarial valuation is nol available

2%
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(i)

{iii)

{iv)

tv)

TATA TECHNOLOGIES LIMITED
Notes torming part ot Standalone Financial Statements

Income tax expense
This noté provides an analysis of the Company's income tax expense, shows amounts that are recognised directly in equily and how the tax expense is
affected by non- assessable and non-deductible items. It also explains significant estimates made in relation to Company's tax positions

(Amount in ¥ crore)

For the year ended

March 31, 2023 March 31, 2022
Income tax expense
Current Tax
Current tax on profits for the year 95 80 82,17
Total current tax expense 95.80 §2.17
Deferred tax
Decrease / (increase) in deferred tax assets (7.60) {17.83)
{Decrease} / increase in deferred tax jiabilities {0.08) (0.07)
Total deferred tax expense / {benefit) {7.68) (17.90)
Incoms tax expense 88.12 64.27

The cormpany has benefited from certain tax incenlives thal the Government of India has provided to the units registered under the Special Economic Zones
Acl 2005 (SEZ). SEZ units which began the provision of services on or afler Aprit 1, 2005 are eligible for a deduction of 100 percent of profits or gains derived
from the export of services for the first five years from the financia! year in which the unit commenced the provision of services and 50 parcent of such profits or

gains for further flve years. Up to 50% of such profits or gains are also available for deduction for five years subject to certain conditions
The Government of India, on September 20, 2019, vide the Taxalion Laws (Amendment) Act 2019, inserted a new Section 1158AA in the Income Tax Act,

1981, which provides an option to the Company to pay income taxes al reduced tax rates as per the provisions/ condilions defined in the said section. The
Company had evalualed both options and has decided to continue with the existing tax regime to avail the benefits of 10AA

Reconclliation of tax expense and the accounting profit multiplied by statutory tax rate in India:

(Amount in ¥ crore)

For the year ended
March 31, 2023 March 31, 2022
Profit before taxes 33215 282,79
Enacled income tax rate in India 34.94% 34.94%
Computed expected tax expenses 118.07 98.82
Income taxed at higher/{lower) rates {31.37) {37.57)
Effect of non deductible expenses 2.8 171
Others 061 1.3
Total tax expense 88.12 $4.27
Amounts recognised in OCl
(Amount In ¥ crore)
For the year ended
March 31, 2023 March 31, 2022
Deferred tax Deferred tax
. . : s ) 524 510
Income tax relating to items that will not be reclassified 1o profit and loss
Total 5.24 5.10
Tax losses
(Amount in ¥ crore)
For the year ended
March 31, 2023 March 31, 2022
Unused capital losses on which no deferred tax asset has been 1.26 2.58
recognised
Potential tax benefit @23.296% ( @ 23.296% for March 31, 2022) D29 0.60

Capital losses pertaln to A.Y. 2015 - 20116 ¥ 1.26 crore (AY. 2014 - 2015 T 1.32 crore & A Y. 2015 - 2016 ¥ 1.26 crore for March 31, 2022). Deferred tax asset
was not recognised on unused capital losses since there was lack of reasonable certainity of taxable capital profits 1o ulilize this deferred tax asset. The losses
¢an be carried forward for a period of 8 years as per local tax regulations.

Changes in tax rate - The applicable Indian siatulory tax rate for the financial year 2022-23 is 34.94% and financial year 2021-22 is 34 94%,




TATA TECHNOLOGIES LIMITED
Notes forming part of the Standalone Financlal Staterents

a3 Capftal Management
{a) Rlsk Managoment

The Company's capital comprises aquity share capital, share premium, retained earnings and cther equity attributable to equity
holders.

The Company's objectives when managing capital are to :

- safeguard their abllity to continue as a going concem, so that they can conlinue to provide returns for shareholders and beneflts
for other stakeholders, and

- maintain an oplimat capital structure fo reduce the cost of capital.
Ag thera is no debt in Gompany, hence the debt ratio is not applicable,

No changes were made in the objectives, policles or processes for managing capltal of the Company during the current ysar and

previous year,
(b} Dividends (Amount in ¥ crore)
For the year anded
March 31, 2023 March 31, 2022
{l) Equity shares

Interim dividend declared during the year aggregafing € Nil - -
(TNl for the year ended 31 March 2022) per fully pald equity
shara. (Refer Note 36 (e))
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TATA TECHNOLOGIES LIMITED
HNodes forming part of the Standal

Employee Slock Option Plan (ESOP)
Share based long term Incentive scheme 2022 (SLTI 2022)

On July 01, 2022, pursuant lo approval by sharehclders In Anrwal General Meeling, the board has been authorised o inlroduce, offer, issue and provide share based
incentrees to elgible employess of the company and its subsidiaries under Share based long lem Incentive scheme 2022, The madmum number of sharss under plan
shall nol exceed 200,000 equity shares. The oplions would vesl on achlevement of defined performance paramelers as determined by Nominalion and Remunaration
commillee The performance paramelers are based on operaling performance melrics of lhe company as decided by Nominalion and Remuneration commiltee.  Each
of Ihe performance parsmelers will be distinc for the purpose of calculation of the quanlily of the shares o vesl based on performance The instruments generally vesis
within ihree years from grant date. Each oplion carmies with a right to purchase one equily share of 1he Parent Company al exercise price delermined by Nemination and
Remuneration comimiltee at the tima of grant

The summary of granls during year ended March 31, 2023

ESOP scheme Mathod of Numbar of |Grant date| Welghtage
sattfament options average fair
granted value {§)
Class A SLTI
2022 Equity sallled plans 395,800 | 01-Mow-22 18064
Class B SLTI
2022 Equity satiled plans 447970 | 01-Nowv-22 7077

There were no grants made for the year ended March 31, 2022
The fair value of Lhe oplion is estimated on the date of grant using Black- Scholes-Meron model wilh following assumplions

The inguts 10 the: model inclode the share price al dale of granl, exercise price, expected volalilily, expecied dividends, expectad term and the risk free inleresl rate
The expected volatility is computed based on avarage annualised price volallily of comparable companies for the year of 3.11 years

The fair value of the equily sellled award is eslimated on dale of granl wilh following assumptions:

SLTI 2022
Faricylace Class & Class B
VWeightage average price of equily shares (%) 189.95 186 85
Exercise price (1) 200 18995
Expected volalility (%) 49 60 48,80
Expesctad life of the aplion (years) 3in 3N
Expecled dividend (%) 147 147
Risk fres Imerest rate (%) 6g2 542
Weightana avarane falr value as on grant dale (¥) 180 64 7077
The movement in the SLTI 2022 plan for aquily sellled share based paymant iransaclions during the year ended March 31, 2022
SLTI 2022
Clasa & Class B
Particulars Welghtage Welghtage
avarage average
phiees exercise price Eiaes oxercisa price
) {")
Dutslanding al Ihe baginning of the year - E B -
Granled during the year 395,600 200 | 447970 199 95
Exerclsed dunng the year 5 = : :
Forfefted during the year 7.010 - -
Expired during the yesr - - - -
Outstsnding sl lhe end of the year 366,790 200 | 447 870 18995
Exarcisatle al lhe end of the vear - - - -
There is no movernent for sharg based payment for the year ended barch 31, 2022
The summary of the information about equity seltlsd ESOPs autstanding as on March 31, 2023
ELT| 2022

A ClassA | ClassB
Weightage average Exercisa price (€) 2,00 168095
Number of options 386,790 447,970
Weighlaoe averaoe re 200 2.00

The employes slock compensalion cosl under SLTI 2022 has been compuled by reference to the fair value of share oplions granled and amonised over the
vesting year. For Ihe year ended March 31, 2023, the company has sccounted for employes slock compensation cosl {equily setlled) amounting 1o € 1.06

crore. {Refer note 24 Employes Benefil Expense and note 15 for share split and borws issusg)}




35.9 Categories of Wl

Kotes forming parl ot i

TATA TECHNCLOGIES LIWMITED

Financil

{Amewint n ¥ crore)

As at March 31,2043 A= ol March 31, 3633
Derpystive mbtruments Darivative nzslmume s |
FYTPL not in hadging Amortised cosl FVTFL nolin hadging Amortisad cost
ralsttonship relaticns hip
Financlal ssseis
Imvestments :
- mulugl fnde 2078 £27 68 - ’
Security deposity E 11.40 940
Loans to ralaled parties-clhers R i
Loans 1o related pariies- INler-cormorate daposits 48475 - 4250
Bils of exchange . = 205
Dentvative inanclal axsets . _
Unbiled racaivables - B0.21 - 6221
Trade recelvables WG AT - 275 06
Cach and cash squivaients 670 - 1321
Othat bank balances 119 172
SEIS Neanses receivable % 478
Others. 097 . 347
Tedal financial atseis 29.78 - 1,031.64 3148 - 41781
Finsncial Babiliies
Leats Lisb|ites 8575 327
Trade pavables - a1 B0 - 12644
Contrachal obilgaton aof buyback of equily ehares (Rater nota 15) - . 24579
Omhers 028 474 = 10.42
Total finameial liabilities = .4 47209 47552
J5.2{a} Fair Valus Hierarchy
Thin secion dxplans e fuds arvd esll made In g Ihe fair velues of e Fnangial | et are gnicad and d at fair valua,
To poovide an indlcation aboul the rekablkly of the lnputs used in delermining f#ir value, the company has classifled lts Enancial insruments inle three lovels p ribad under the ing d: An
sxplanation of each leyel folowa imdemeath the table
(Amount in ¥ erore)
Finarvcial ssse1c and labibtes measured o {air value - rring fair vakse o March 31, 2423 Total Fair value sl and of reparling parlod using
Lavel 1 Level 2 Level 3
Financial Assets
Irwestments b Mutial Funds 297 )
Financial Liablities
Faly vatue of fareign exchange derivative lishilifies (] [ 1
fAmount in ¥ erore)
Financial ascets snd lisbliles measwred at falr valus - g Eair value ts @ March 31, 2022 Total _Fair value #1 #nd of reparting period uaing
Lavat 1 Laval 2 Leval )
Financial Assels
Inwentiments b Mutunl Funds 527 60 527 6B
| Financial Liablitles
Fi i
Lawad 1: Level 1 hlerarchy includes financial i d uging o o Thit inciudes motual funds bhal have quoled price.
Lavel 2: Falr value of financial instumenis thal are not waded in an aclive market (for example, radad bonds, over e counter 11 d ualnu 1 hind which the uee of
observable markal dats and iy o= Bitle a6 posdble on wnbity-epecific sstimales, If Al signlficantinpuls required to falr vakue an . thadl s included i Jevel 2
Laved 3: )l one or move of the signliican! inputs it not based on ob bhe data, the s included in level 3 Thnsnﬂmemlmmlsudwlly it o and ind aftcall
aenals
382 {b) hniqus used 1o d dne 1air vahes
The foll hods and ions were used ko estimale he 8l value of the level 2 Rnancial insiruments Included in B abovs lables:
1 In\resumnu n mulual funds: The falr value b5 dedved based on the closing et Asset value pll:lshed b\r the rwpecivu kil kind houses
2. Derlyaiive instniments; The fair vahe is derived bessd valued using the Forward pricing val  Lesdrg px value
352 {c)  Asparind AS 107 Financial b % ", (e walue I Afe ol fequitad when the carrying amownts ressonably approximate the fair valua A dingly falr valus dsch have hol bean mads

Tor the following financsl insiuments:-
1.Trade racevables

2 Cash and Cash Equivabent

3.0ther Bank Balances

4 Loans

5 Trade poyables

B.Other financial ipkilities

7.Cther nancial assets

B Lease liabiifes




15,3 Financlal risk management

In the course of its business, the C

MNoles forming part of $

s g

pany F H

impact Ihe fair value of its financial instrumants

The Company has a risk management policy which nol only covers the foreign exchange risks bul also olher risks associated with the financial assels and liabilities such &5 inlerast rate risks and

TATA TECHNOLOGIES LIMITED

credit isks. The risk managemenl policy is approved by the board of direclors. The risk management framsawork aims lo°
- Create 4 stable business planning environment by reducing the impact of curency and imterest rats fucivalions on the Company's business plan,
- Achieve grealer prediciabilily (0 earmings by dslermining the financial value of the expected samings In advance

364 Market risk

tarked riak 18 1he risk of any koss In future esmings, in realizable fair values or i fulure cash flows that may result from a change in the price of a mancial instrument. The value of a financial
inslrumant may change as a resull of changes in the inlerest rates, forsign currency exchange rales, equily price flucluations, liquidity and other markel changes. Fulurs specific markel

movements cannol ba nermally predicled with reasonable accuracy

35.5 Foreign currency exchange rale risk:

The fluctualion n forelpn currency sxchange rales may have polential impacl on the incoma stalement and equily, where any transaclion refarences more than one currancy or whers

tsfMabililies are

tad In & ¢

rily redate to

other than the functional cumrency of the respactive conselidaled enlities
Considerng the couniies and sconemic enviconment in which The Company operales, its operations are subject Lo risks ansing from Mucluations in exchange rales in those couniiies. The risks

The Company, as per ils risk managament policy, uses forelgn axchange and other derivalive insinuments

The Company evaluates the impact of foreign exchange rate fucluzllons by assessing its exposuns to exchangs rate rigks. I hedges a part of these risks by using derivalive financial insinments

in accordance with ils risk management policies.

iy 10 ucluations in foreign curmency exchange rales, interesl rates, aquily prices, bquidily and credil risk, which may adversely

In U.S. daliar, Greal Britain Paundz, Eure and Swedish Krona, agains! the respective funclional currencles of Tala Technologies Limiled and its subsidiaries

Derlvalive Inst it g a9 at March 34, 2023 & March 31, 2022 are as follows:
The C uses fi d exchange cont to hadge is exposure in fareign currency The information on derivalive insliruments is as follows:
N;tional am?unt Hotional amousit Fair value (gain}
outstanding of outstanding loss of
Particulars As At Currency contracts in outstanding
contracts n &
Forelgn curency Crore contracts In ¥
In Crore Crore
GBP GBP 0.50 50.62 036
il usp UsD 0.20 16.44 602
Faorward Exchange conlracts Total 6726 058
March 31, 2022 L0 ) .
A =
Total - -
Forelgn exchang ¥ [0 d by charivative I are as foll
(Amount in erore)
As at March 31, 2023 As at March 31, 2022
Particutars Currancy
Amount In Forelgn Equivalert Amount in Equivalent
Currency amount i INR | Foralgn Currancy| amound In INR
Financlals Assets:
Trade Recsivables & Unbilled R EUR 019 1v 32 010 8,06
CAD a0 051 pln)| a7
GBP g4 9% 07 073 72.50
THB 527 12271 337 767
uso [R=T 7953 1.02 T
ZAR 002 Qo2 -
CHY 085 7o 0.58 695
G0 002 054 Q.00 14
SEK 241 1928 Q.80 7.4
CHF oo 078 000 008
Total 234,64 180.76
Financials Liabllities:
Trade Payables EUR 002 177 om G489
GBP am 115 000 Q10
THe 1]ax] Q07 - .
uso Q18 1510 005 iBn
SEK 003 028 000 0.00
CHY . - -
3GD Q.00 Qo2 -
VND 046 000 =
Total 15.59 4.47
10% appreclalionfdepreclation of the respeclive farsign currsnciss with respect 1o funclional currency of the Company would resull in & fd In the C:

by approximately ¥ 23 46 crore as at March 31, 2023 {March 31, 2022: % 1608 crore) and £ 1,84 crors as al March 21, 2022 (March 21,

Rabililies respectvely

¥'5 net income before tax
2022: ¥ 0.45 crove) for financial assels and financial



ne
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Nodes Tormung on of dal Fil lal &
brlerasd rale rish
The < 5 are primarily in foed rala inlares! bearing deposhsidebentures and kong lemm growih iulual funds. Hence, the Company is nol significanily £xposed 1o [nleres! rate risk.
Cradit visk managamen _
Credil risk is the sk of nancial oss anging from counlerparly (alkrs (o repay or service debl ding ta the lual fenms o cbligati Cradil risk of both, the direct nsk of detayl
and Ihe risk of deleroration of w3 well as ion of risks. Credd risk is conlmiled by analysing credil Kmils and of on a conlk basis 1o whom he
credil has besn granled afler obiaining necessary approvals for credn. Financlal instraments (hal are subjedt (o concenirations o) tredit rlsk principaly consisl of rede bles, lpans. i
cash and cash equivelents, bank deposils snd other financiol assels, Tala Molors Limited, is The largest customer of the Company Refer note 21 ).
[Amount in ¥ crove}
Az s Asal
March 34, 2023 March 31, 2022

Movement in the expecied credit loss allownce
Balance &l Ihe baginning ol the year .00 1220

in ay d cradil all on Irads |vabHh {4.24) 18 88
Reversal af provis|ons for debis paid - -
Exchangs ucluation (0.05) -
Balance at the end of the year 26.79 3108
Liquidity risk
Liquidiy risk refers Lo the risk thal the Company cannot mesd s bligali The objeciive of Bquidily rish il I3 Lo mainiai liquidily and ansure Lthal funds are available for

USE A5 PET requieiments.

The Company has oblained fund and nen-und based working caplal lines rom vasious banks The Company invesis s suplus funds i bank ed deposh and liquld and liquid plus schemes of mutus|
funds, which camy noflew mack 1o markel Ashs

The Company aleo consiantly maniors funding oplions avadabbs in the debl and capital markels with & view o mainlaining financlal Mexibilty.

The 1able below provides details ming the ies of il liabillies, ncl I d inleres! s al March 31, 2023 and March 31, 2022:

(Amuount in ¥ crare]

As at March 31, 2023

Financial liabilities Due in 15t] Buz in 2nd | Due in 3rd bo 5t | Due after 5th Year|  Total contractual
Year Your Year cash Mows

Non-derivative financial labilities

(i} Trade payables 381,60 - - = A61.60
(b} Lease sk 2338 24,24 41 35 13.40 107.44
e} Criter L 4,568 0.5 - - [XF3
—— — ) = z = 0.38
Total 408 58 24.868 41,35 1644 494.58

(Amount in ¥ crore)

As at March 31, 2022

Firancial kabilliss D In 4st| Do in 2nd | Duw dn ded to Sth | Dos after 5th Year|  Total contractual
Year Yeor Year cash Nows
Hor
i8) Trade 12644 - . . 126.44
{b) Lease linthillies 2111 21,33 48,48 2815 120,08
(e} Other finanainl labilities 265084 0.35 . - 266:21

Derlyative financial liahilitios - - - =

Total An3a 21.68 A49.48 2816 50273




TATA TECHMOLOGIES LIMITED
Hotes farming part of Standalona Financlal Stataments

38 (o). Impact of COVID 13 (Pandemlc)

Tha Company has Lakan mio account 3 the possible mpacks of COVILL 19 1n prep of thess IRl MeiUAIng trl ot [Meted b Ws S3Etsmedt o quidlly aNd going Lancem aEsumplion, tecovedubla vakies of itg
financial gnd non-lrancial assets, impact on revenue racogrilion owing bo changes m cosl budgets of fived price contracts and wnpact on keasss The Company hak caried cul (his sssessment based on svalable inketaal #ivd exismnel sowces of
intormanen uplo the dale of approval of nese Yandslona fnancial stalsments and televes thal 1he Impact of CORAD. 18 & not material ko thess atandalone financial sistements ahd +xpacls [0 fecover e canying amount of k% seasty The
npach of COVID-15 on the standalne ancisl slatements may differ from that ssimaked ao sl the dats of approval of these siandators: linancil statements cwang ko The nalure grd durssion of COVID-18

38 [b). The Indlan Pamamend hag approved the Code on Socal Secunty. 2020 which would impact e corinbulens by he company towards Prowdert Fund and Giaksty Tha Minisiey of Labo and Employmert has reteavad draft ileg for the
Gode on Socsl Secuity, 2020 on Nowembe 13, 2020, and has imibed suggestions [iom stakeholders which i urdsi acive comsideration by ihe Minsiny The Company will asse1s The impact and its evaluabon ance the sublect ruley ae
nosfisd and will geve Sppropisle smpact n s fnanciel salements In (e penod In which, he Code becomes effestva and the relsted rules 1o detormine Me Bnancral impact ara putished

3 c). Koy Financial Rallos

Parliculars Mumerakor Danominake Ao at Ay al % Varlance | Reasan for the vatianae for any change in the ratio by
March M, 3023 March 3, 2022 mors [hon 25% a3 comparad te the preceding year.
Lt faha lin limea) Tats cursnt sssety Todal cusrend linbllibes 138 128 b
et Ecuty 1o fin timas) Debt congsty of Leyse kabdbes Tokal equity nog o2 2% | WD il F8110 Fr smpooved 0N SCCOUM O InCTease i
share capital and earmings duilng the yiar snded March 31,
2023
Chabl Sfvice COVEIAQE FauD (N ‘Earrang for D saraea = Meq prote aner | Debt consists of Lesas lishases Y. 138 a%
nmaegh lax # Mo cash aparalieng sy +
Intiadrkt + CHbT nas c st
rﬁ!mln ot aquity (n %) Prafit for s year r\'.'msgg Antal squily o7 065 i)
Trade recaiaie unieer rapp (in [ Reeenis om opemes Appge laile (ecessbiles 553 -
fimeal
Tiade payable IUtnove txiefin | Purchase of echnology solutions + Ayarage frada payables aon L) A57% [ihceesss in Timde Paystios halanos han fesled o gn
limws) | putsaLrcing & cansublancy charges + Other deciaasa in he ratio
Ll
et capal oo Ll g ey | Faative lom oparabun WO CaPWal (1@ ToIM curtenl 2195 g 8%
sssats |ne= Totl cunart
linksibon)
prafil rafo (= %) Profit far the year [ Ruanue hioe oparstons % 3% 2]
Redurn on Capslal amebayed (n %) | Prali bofare tee dnd heancs cost Capital employed = Net worth + EIET T A%
Lesse llabstles + Daferradiax
|lakaibes
FaUrt O IFvesTmend [in )] IFCOMAE gunerat e 1TOM e sied Tuna Byt S8 TrMeking ks i 519% 3 M 34
treasury |ryestineils

0. [d} Proposed Inkial Putlie Oltar

Thet: Company has lisd arafl sed helng prospecius o March 5 2020 wilh (e sbywcts of schisng tha banedims of lising e aguily shades on ihe Shock Eschanges and (o carry out lhe offer for sele of upto 95,708,984 equity shates by the
salling sharehoiders The Company will nol raceive any proceads from the offer and all such proceeds {net of offer retated expenses to ba boma by the selling shateholdersh will go M selng shareholders The offer has besn authorized
by rezciullon of Board of Deeclvs ot ihes mest) held on December 127, 2022 Furlhed the Board his noled (i offer T $abe by 1he saling shareholders pursugnt (o the rasolulion dated March 9, 2023

3. |} Divdends

Deadends ae dectared Sased on profs svailable for the distribulion On Bay 6, 2023, the Board of Deeckors have proposed a Ginal dondend of T 7 70 par shate and 3 one-kme special dridend of 2 4 50 per share s tespaed of the year
ended March 31, 2023 The ol proposed dondand fo the vear ended Mareh 31 2023 that 1a the fial dridend and one-ime special dwdend amourts Lo £ 12 30 par shars, subyecd o spfeval of sharehoiders at the Annual Genersl
eeting, and iIf approved would regult g cash oulliow of spgeoom ey £ 4598 97 cre

. in k U lon required by 1]

10 Diutls of bavami propasty held
Mo proceadings have boen wiksted of pendng saair Ihe company under fhe Benam Tiatssclong (Protutueon] A<t 1988 (45 ol 1988) and the rulss nade lherewnder

[} Whlrul colauned
The Company 15 nod declared wilul defaulier by amy bank of fnancial

9 of ¢y ¢ authonty

[} Bormerasngs $CUMG SQAINS] Ut AsEak
Tht Cormpay disks nol harre any barrowings from banke and finangial wantdons thel are secored agalmd curren ssssta dunng the yes

irr| Readmbonabip wath siruck off companes.
The Coampary has fp artachons wah comparses struck off under sechon 348 of Ihe Companies &el, 2043 o zechon 560 of Comparses Act 1956

[vh Compliance wilh number of Iayeds of companes
The Compary has coampled wilh I asmian of Lyyers mescibed under daree (57) of secton 2 of the Act read wilh the Comparses {Resinclion on number of Layars) Rules, 2017

it Compliance wiih Bpproved at
The Compary has nd &risi4d Nt any $chime of arrangemen whach has an accouning Mmpact on current of previcas linandal year

[vil] LAilie-atian of bonicwed fundy anrd $hare pramium

Tive Coamparty has il advanced oF Kared of Imeested lunds (wiber bocmd Funds or share pramium or any ather sources o kind of funds) ¥ any cla p b Inchudany forzign enlil ies] wilh 1w
) (whethar writing ar ol isa) that the | ahoat

a) duwilly or |ndre|:,|]y land ar invesh In oHved paidors of 4nlimeg (il i any mannes whatsoavas by or on benalf of the company {Ulsm s Bavaicuaney) or

) provide any guarantee, secunly of It il W of on behall of lhe Lmate Benedicianes.

The Comparty has not recervad any fund from any Rersan(s] of sretrses), ncuding fariga enitues {Funding Party wib ihe {whaih wirtang Inat the com pady shal
a) direclly of indirectly lend ar lisesh In gibid pai3ons of 4l identlind in any manner whatsoever by or on behall of tha Funding Farty thmate Bensfiiarnis) o
D] provide amy guarantes, secuily or b (ke on behall of 1he Ulimata Benefhtianes

{wm1) Undacivaed income
Thetd 2 o0 income surrendered or daclosed B comie durng the curfant & previous yaar i the lax ssseasments under v bcome Taw At 1961, thal has nol basn iecoided [n Ihe books of acoount

(in]) Dowtasds of Crypbo currancy or Wirkssl GLreney
Tha Compary fvs mol Iaded of invested m Cryplo camency o Yirlual Currency duwing e hranos yea

(b Vahuation of PPE intangibte a59 3nd I Yiment paoginty
The Compary nas nol (evshped (13 Progay, Plant and Equpmant (induding Raght-of-Ulse Asssle) of ntangile 3sgels or bobh duning e curvent of pravices year

(i} Teler caeds of Immovable properfies nol held in naine of ihe Som pany
The lide deads of 2l 1he Immovakie poperty {olhad lhan propermes where the Compary s e lessae and the lease agreemems ae duly axeruladin favour of th [4stae} aie heldn ihe name of Ihe comparty

L) R I chauges or satistaction with Regesirar of Sompanses {ROCH
Thete are no charges of salefacton which aie yed (o e regserad wilh RO beyond e siabulory paniod

fam) LHiligadion H Boaiowangs avaded lrom bank and imancial inakuons.
Thie Compary does not hava any borrowings fram banks and hamnosl ramullons &5 3F e baiance shisl dale




TATA TECHNOLOGIES LIMITED
Notes forming part of Standalone Financla!l Statements

37. Previous period's figuras have been regrouped / reclassified wherever necessary to correspond with current period's classification / disclosure.

Asg per our report of even date attached
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