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INDEPENDENT AUDITORS’ REPORT

To the Members of Tata Technologies Limited

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the standalone financial statements of Tata Technologies Limited (“the Company”), which
comprise the standalone balance sheet as at 31 March 2022, and the standalone statement of profit and loss
(including other comprehensive income), standalone statement of changes in equity and standalone statement
of cash flows for the year then ended, and notes to the standalone financial statements, including a
summary of the significant accounting policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“Act”) in the
manner so required and give a true and fair view in conformity with the accounting principles generally
accepted in India, of the state of affairs of the Company as at 31 March 2022, and profit and other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for the
Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that are relevant to our audit of the standalone financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our opinion on the Standalone financial
statements.

Other Information

The Company’s management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtained in the audit or otherwise appears to be materially
misstated. If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.
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INDEPENDENT AUDITORS’ REPORT
To the Members of Tata Technologies Limited
Report on the Audit of the Standalone Financial Statements

Management's and Board of Directors’ Responsibility for the Standalone Financial Statements

The Company’s Management and Board of Directors are responsible for the matters stated in section 134(5)
of the Act with respect to the preparation of these standalone financial statements that give a true and fair
view of the state of affairs, profit and other comprehensive income., changes in equity and cash Tows of the
Company in accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) specified under section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for saleguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection
and application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring accuracy and completeness of the accounting records, relevant to he
preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, the Management and Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern. disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for oversecing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements
can arise from fraud or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of these standalone
financial statements.

As part of an audit in accordance with SAs, we exercise professional Judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements, whether due
to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that
are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also responsible for
expressing our opinion on whether the company has adequate internal financial controls with reference to
financial statements in place and the operating effectiveness of such controls. e

o
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INDEPENDENT AUDITORS’ REPORT
To the Members of Tata Technologies Limited
Report on the Audit of the Standalone Financial Statements

Auditor’s Responsibilities for the Audit of the Standalone Financial Statements (continued)

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates
and related disclosures in the standalone financial statements made by the Management and Board of
Directors.

Conclude on the appropriateness of the Management and Board of Directors use of the going concern basis
of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Company’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to cease to continue as a
going concern.

Evaluate the overall presentation, structure and content of the standalone financial statements, including
the disclosures, and whether the standalone financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1.

As required by the Companies (Auditors® Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of section 143 (11) of the Act, we give in the “Annexure A” a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

(A) As required by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

b) In our opinion, proper books of account as required by law have been kept by the Company so far
as it appears from our examination of those books.

¢) The standalone balance sheet, the standalone statement of profit and loss (including other
comprehensive income), the standalone statement of changes in equity and the standalone
statement of cash flows dealt with by this Report are in agreement with the books of account.
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To the Members of Tata Technologies Limited
Report on the Audit of the Standalone Financial Statements

Report on Other Legal and Regulatory Requirements (continued)

d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified
under section 133 of the Act.

e) On the basis of the written representations received from the directors as on 31 March 2022 and
taken on record by the Board of Directors, none of the directors is disqualified as on 31 March 2022
from being appointed as a director in terms of Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls with reference to financial statements
of the Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”.

(B) With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of
the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information
and according to the explanations given to us:

a)  The Company has disclosed the impact of pending litigations as at 31 March 2022 on its
financial position in its standalone financial statements - Refer Note 28 to the standalone
financial statements.

b)  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

¢)  There has been no delay in transferring amounts, required to be transferred, to the Investor
Education and Protection Fund by the Company.

d) (i) The management has represented that, to the best of its knowledge and belief, as disclosed in
the note 37(b) (vii) to the financial statements, no funds have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or kind of funds)
by the Company to or in any other persons or entities, including foreign entities
(“Intermediaries™), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall:

= directly or indirectly lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries”) by or on behalf of the Company or

* provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries

(i) The management has represented, that, to the best of its knowledge and belief, as disclosed in
the note 37(b) (vii) to the financial statements, no funds have been received by the Company
from any persons or entities, including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall:

» directly or indirectly, lend or invest in other persons or entities identified in any manner
whatsoever (“Ultimate Beneficiaries™) by or on behalf of the Funding Party or
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To the Members of Tata Technologies Limited
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Report on Other Legal and Regulatory Requirements (continued)

» provide any guarantee, security or the like from or on behalf of the Ultimate
Beneficiaries

(iii) Based on such audit procedures as considered reasonable and appropriate in the citcumstances,
nothing has come to our notice that has caused us to believe that the representations under sub-
clause (d) (i) and (d) (ii) contain any material mis-statement.

e) The Company has neither declared nor paid any dividend during the year.
(C) With respect to the matter to be included in the Auditors’ Report under section 197(16) of the Act:

In our opinion and according to the information and explanations given to us, the remuneration paid
by the company to its directors during the current year is in accordance with the provisions of Section
197 of the Act. The remuneration paid to any director is not in excess of the limit laid down under
Section 197 of the Act. The Ministry of Corporate Affairs has not prescribed other details under
Section 197(16) which are required to be commented upon by us.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No.101248W/W-100022

@ ﬂ-\g/
Swapnil Dakshindas
Partner

Place: Mumbai Membership No. 113896
Date: 29 April 2022 ICAI UDIN: 22113896AIAXEY 1058



BSR & Co. LLP

Annexure “A” to Independent Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date (o the members of Tata Technologies Limited on the standalone financial
statements as of and for the year ended 31 March 2022

(i) (@) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of intangible assets.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its
Property, Plant and Equipment by which all property, plant and equipment are verified in a phased
manner over a period of three years. In accordance with this programme, certain property, plant and
equipment were verified during the year. In our opinion, this periodicity of physical verification is
reasonable having regard to the size of the Company and the nature of its assets. No material
discrepancies were noticed on such verification.

(¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company does not have any immovable property (other than properties
where the company is the lessee, and the lease agreements are duly executed in favour of the lessee).
Accordingly, clause3(i)(c) of the Order is not applicable.

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not revalued its Property, Plant and Equipment (including
Right of Use assets) or intangible assets or both during the year.

(e) According to information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for
holding any benami property under the Prohibition of Benami Property Transactions Act, 1988 and
rules made thereunder.

(i) (a) The Company is a service company, primarily rendering information technology and related services.

(iif)

Accordingly, it does not hold any physical inventories. Accordingly, clause 3(ii)(a) of the Order is
not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been sanctioned working capital limits in excess of
five crore rupees, in aggregate, from banks or financial institutions on the basis of security of current
assets at any point of time of the year. Accordingly, clause 3(ii)(b) of the Order is not applicable to
the Company.

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any investments, provided guarantee or security
or granted advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year. The Company has granted unsecured loans to its
holding company during the year, in respect of which the requisite information is as below in clause
(iii) (a).
(2) Based on the audit procedures carried on by us and as per the information and explanations given to
us, the Company has provided loans to any other entity as below:

Particulars Unsecured Loan

(Rs. in crores)

j Aggregate amount of loan provided during the year

- Holding Company 1,481.00

Balance outstanding as at balance sheet date

- Holding Company 42.50




(iv)

V)

(vi)

B SR & Co. LLP

Annexure “A” to Independent Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date to the members of Tata Technologies Limited on the standalone financial
statements as of and for the year ended 31 March 2022

(b) According to the information and explanations given to us and based on the audit procedures
conducted by us, we are of the opinion that the terms and conditions of the aforesaid loans are prima
facie, not prejudicial to the interest of the Company.

(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the aforesaid loan is repayable on demand. As informed to us, the holding
company is repaying the principal amounts whenever called. Thus, there has been no default on the
part of the party to whom the money has been lent. The payment of interest has been regular, Further,
the Company has not given any advance in the nature of loan to any party during the year.

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no overdue amount for more than ninety days in respect of loans
given. Further, the Company has not given any advances in the nature of loans to any party during the
year.

(e) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no loan or advance in the nature of loan granted falling due during
the year, which has been renewed or extended or fresh loans granted to settle the overdues of existing
loans given to same parties.

() According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not granted any loans or advances in the nature of loans
either repayable on demand or without specifying any terms or period of repayment except for the
following loans to its related parties as defined in Clause (76) of Section 2 of the Companies Act,
2013:

Particulars Holding
Company

(Rs. in crores)

Aggregate amount of loans provided during the year

- Repayable on demand 1,481.00

Percentage of loans to the total loans 100 %

According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not granted any loans or provided any guarantees or security to the parties
covered under Section 185. In our opinion and according to the information and explanations given to us,
the Company has complied with the provisions of Section 186 of the Act in respect of the loans and
investments made. However, the Company has not issued any guarantees or provided any security.

According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not accepted any deposits or amounts which are deemed to be deposits from
the public. Accordingly, clause 3(v) of the Order is not applicable.

According to the information and explanations given to us, the Central Government has not prescribed
the maintenance of cost records under section 148 of the Act, for any of the services rendered by the
Company. Accordingly, the provisions of paragraph 3(vi) of the Order is not applicable.

(vii) (a) The Company does not have liability in respect of Service tax, Duty of excise, Sales tax and Value

added tax during the year since effective 1 July 2017, these statutory dues has been subsumed into
GST. According to the information and explanations given to us and on the basis of our examination
of the records of the Company, amounts deducted / accrued in the books of account in respect of

2
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Annexure “A” to Independent Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date to the members of Tata Technologies Limited on the standalone financial
statements as of and for the year ended 31 March 2022

undisputed statutory dues including Goods and Services Tax (GST), Provident fund, Employees’ State
Insurance, Income-Tax, Duty of Customs, Cess and other statutory dues have been regularly deposited
by the Company with the appropriate authorities except in connection with certain employee related
dues as more fully described in note 28(b) to the standalone Financial statements.

According to the information and explanations given to us, no undisputed amounts payable in respect
of Goods and Service Tax (“GST”), Provident fund, Employees’ State Insurance, Income-Tax, Duty
of Customs, Cess and other statutory dues were in arrears as at 31 March 2022 for a period of more
than six months from the date they became payable except in connection with certain employee related
dues as more fully described in note 28(b) to the standalone Financial statements.

(b) According to the information and explanations given to us, there are no statutory dues relating to
Goods and Service Tax, Provident Fund, Employees State Insurance, Income-Tax, Duty of Customs
or Cess or other statutory dues, which have not been deposited with the appropriate authorities on
account of any dispute. The particulars of dues of service tax and Sales tax which have not been
deposited on account of any dispute are as follows:

Name of the statute | Nature of the Amount Amount Period to Forum where
dues Involved unpaid which the dispute is
(Rs. in crore) | (Rs. in crore) amount pending
relates
Finance Act, 1994
(Ser\'n(.:e tax Service Tax 6.67 6.67 2006-08 CESTAT
provisions)
Deputy
Central Sales Tax Commissioner
Act, 1956 Sales Tax 0.003 0.003 2003-04 of Sales Tax
(Appeals)

(viii) According to the information and explanations given to us and on the basis of our examination of the

(ix)

records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income Tax Act, 1961 as
income during the year.

(a) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company does not have any loans or borrowings from any lender during
the year. Accordingly, clause 3(ix)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been declared a wilful defaulter by any bank or
financial institution or government or government authority.

(¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not raised any term loans. Accordingly, clause 3(ix)(c) of
the Order is not applicable.

(d) According to the information and explanations given to us and on an overall examination of the
balance sheet of the Company, we report that there are no funds that have been raised on a short-term
basis have been used for long-term purposes by the company. Accordingly, clause 3(ix)(d) of the
Order is not applicable.

(e) According to the information and explanations given to us and on an overall examination of the
financial statements of the company, we report that the company has not taken any funds from any

3
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Annexure “A” to Independent Auditor’s Report

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date to the members of Tata Technologies Limited on the standalone financial
statements as of and for the year ended 31 March 2022

entity or person on account of or to meet the obligations of its subsidiaries, or joint venture as defined
under Companies Act, 2013,

(f) According to the information and explanations given to us and procedures performed by us, we report
that the company has not raised loans during the year on the pledge of securities held in its subsidiaries
or joint venture as defined under Companies Act, 2013.

(x) (a) The Company has not raised any moneys by way of initial public offer or further public offer (including
debt instruments) Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement
of shares or fully or partly convertible debentures during the year. Accordingly, clause 3(x)(b) of the
Order is not applicable.

(xi) (a) Based on examination of the books and records of the Company and according to the information and
explanations given to us, no fraud by the Company or no fraud on the Company has been noticed or
reported during the course of the audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under
rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central Government.

(c) Establishment of vigil mechanism is not mandated for the Company. We have taken into consideration
the whistle blower complaints received under the vigil mechanism established voluntarily by the
Company during the year and shared with us while determining the nature, timing and extent of our
audit procedures.

(xii) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(xiii) In our opinion and according to the information and explanations given to us, the transactions with related
parties are in compliance with Section 177 and 188 of the Companies Act, 2013, where applicable, and
the details of the related party transactions have been disclosed in the financial statements as required by
the applicable accounting standards.

(xiv) (a) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period under
audit.

(xv) In our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xvi) (a) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-1A of the Reserve Bank of India Act,
1934. Accordingly, clause 3(xvi)(b) of the Order is not applicable.

(¢) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanation given to us by the management, the Group has five
CICs which are registered with the Reserve Bank of India and 1 CIC which is not required to be
registered with the Reserve Bank of India.

</
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Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section
of our report of even date to the members of Tata Technologies Limited on the standalone financial
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(xvit) The Company has not incurred cash losses in the current and in the immediately preceding financial year.

(xviii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable.

(xix) According to the information and explanations given to us and on the basis of the financial ratios, ageing
and expected dates of realisation of financial assets and payment of financial liabilities, other information
accompanying the financial statements, our knowledge of the Board of Directors and management plans
and based on our examination of the evidence supporting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of the audit report
that company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that this is not
an assurance as to the future viability of the Company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance that all
liabilities falling due within a period of one year from the balance sheet date, will get discharged by the
company as and when they fall due.

(xx) (@) In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of section 135 of the Companies Act, 2013 pursuant to any project
other than ongoing projects. Accordingly, clause 3(xx)(a) of the Order is not applicable.

(b)  In our opinion and according to the information and explanations given to us, in respect of ongoing
projects, the Company has transferred the unspent amount to a Special Account within a period of 30
days from the end of the financial year in compliance with Sec.135(6) of the Companies Act, 2013.

For BSR & Co. LLP
Chartered Accountants
Firm's Registration No. 101248W/ W-100022

o

Swapnil Dakshindas

Partner
Place: Mumbai Membership No. 113896
Date: 29 April 2022 ICAT UDIN: 22113896AIAXEY 1058
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Annexure B to the Independent Auditors’ report

Referred to in paragraph 2 (A) (f) under ‘Report on Other Legal and Regulatory Requirements’
section of the Independent Auditor’s Report of even date to the members of Tata Technologies
Limited on the standalone financial statements for the year ended 31 March 2022

Opinion

We have audited the internal financial controls with reference to financial statements of Tata Technologies
Limited (“the Company”) as of 31 March 2022 in conjunction with our audit of the standalone financial
statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference
to financial statements and such internal financial controls were operating effectively as at 31 March 2022,
based on the internal financial controls with reference to financial statements criteria established by the
Company considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of
India (the “Guidance Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining
internal financial controls based on the internal financial controls with reference to financial statements
criteria established by the Company considering the essential components of internal control stated in the
Guidance Note. These responsibilities include the design, implementation and maintenance of adequate
internal financial controls that were operating effectively for ensuring the ordetly and efficient conduct of
its business, including adherence to company’s policies, the safeguarding of its assets, the prevention and
detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Companies Act, 2013 (hereinafter
referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls with reference to
financial statements based on our audit. We conducted our audit in accordance with the Guidance Note and
the Standards on Auditing, prescribed under section 143(10) of the Act, to the extent applicable to an audit
of internal financial controls with reference to financial statements. Those Standards and the Guidance Note
require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adequate internal financial controls with reference to financial statements were
established and maintained and whether such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls with reference to financial statements and their operating effectiveness. Our audit of
internal financial controls with reference to financial statements included obtaining an understanding of
such internal financial controls, assessing the risk that a material weakness exists, and testing and evaluating
the design and operating effectiveness of internal control based on the assessed risk. The procedures
selected depend on the auditor’s judgement, including the assessment of the risks of material misstatement
of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls with reference to financial statements.
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Referred to in paragraph 2 (A) (f) under ‘Report on Other Legal and Regulatory Requirements’
section of the Independent Auditor’s Report of even date to the members of Tata Technologies
Limited on the standalone financial statements for the year ended 31 March 2022

Meaning of Internal Financial controls with Reference to Financial Statements

A company's internal financial controls with reference to financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial controls with reference to financial statements include those policies and procedures that
(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in accordance with authorizations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or
disposition of the company's assets that could have a material effect on the Standalone financial statements.

Inherent Limitations of Internal Financial controls with Reference to Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements,
including the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls with reference to Standalone financial statements to future periods are subject to the risk
that the internal financial controls with reference to standalone financial statements may become inadequate
because of changes in conditions, or that the degree of compliance with the policies or procedures may
deteriorate.

ForBSR& CoLLP
Chartered Accountants
Firm's Registration No. 101248 W/W-100022

Swapnil Dakshindas
Partner

Place: Mumbai Membership No. 113896
Date: 29 April 2022 ICAT UDIN: 22113896AIAXEY 1058



TATA TECHNOLOGIES LIMITED
Standalone Balance Shoeat

W assets
(12 Non-current Assets
(a) Properly, Plant and Equipment

(b) Capilal work-in-progress
©) Righl-of-use-assel
(d) Inlangible assets
e) Inlangible assets under development
(f) Invesiments in subsidiaries and joint venlure
9) Financial assels:
(i) Loans
(i) Other linancial asseis
h) Income tax assels (nel)
i Delorred tax assels (nol)

Other non-current assets
TotalNon-current Assots

(2)  Current Assets
@) Financial assets:
(i) Investmenls
(i) Trade receivables
(a) Billed
{b) Unbilled
(iii} Cash and cash equivalenis
{iv) Olher bank balances
{v) Loans
{vi} Other financial assels
{b) Other currenl assels
TotalCurrent Assots
Total Assels

0. EQUITY AND LIABILITIES
(1) Equity
(a) Fquily Share capital
(b) Other Equily

Total Fquity

Liabilities

(2)  Non-currant Liabllities
(a) Financial liabilities;

(i} Leasc Liabililies

(ii) Other linarcial liabililies
{b} Provisions
Total Non-current Liahilltles

3) Current Liabilities
(a) Financial liabilities:

{i) L ease Liabilities

(ii) Trade payables
(a) lotal oulstanding dues of micro enlerprises and
small enlerprises
(b) tolal oulslanding dues of credilors olher than
micro enterprises and small enlerprises

(iii} Other financial liabilities

(b) Provisions
(c) Current lax liabilities (net)
(d) Other current liahilities

Total Current Liabilitles
| otal Liabilities
Total Equity and Liabilltles

$eo accompanying notes forming inlegral part of those Standalone
financial statements

As per out reporl of even dale allached
ForBSR&Co. LLILP

Charlered Accountanls

Firm Registration No: 101248W/W -100022

Membership No: 113896
ICAIUDIN: 22113896AIAXE Y1058

Mumbai: April 29, 2022

Note No

15
16

18

19

17

1-38

As at
March 31, 2022

76.85

0.26
84.48
22,60

218.91
0.02

30.31
42,04
37.66

52768

275.06
62.21
13.21

1.72
12.82
13.34

64552

1,681.56

2,104.22

41.81
742.15
783.96

7798
035
18.65

96,98

52266

{Amount in ¥ Cror)
As at
March 31, 2021

50.98

0.04
81.50
2732

21891
025

21.97
1904
847
43601

497.08

23731
66.49
24331
1.96
25008
21.72
279
1,460.74

1,896.75_

41.81
829.31
871.12

12.056

006

76.73

For and on behalf of the Raard

8§ Ramadorai
Chairman
DIN: 00000002

¥

“Savitha Nalachandran
Chiel Financial Officer

Mumbai: April 29, 2022

Warren Harris
Managing Director
DIN: 02098548

Nl

Vikrant Ganl b
Company Socrifla



TATA TECHNOLOGIES LIMITED
Standalone Statement of Profit and Loss

NoteNo  Forthe yearended -
March 31, 2022 March 31, 2021
1. R;venue from operations ) T T _717576_ i 1,050,84
. Other income (net) 22 I 37.57 - 18,75
W, Total Income (1 + 1l __ 1,768.33 1.069.59
Iv. Expenses :
(a) Purchases of lechnology solutions 470.70 121.34
(b) Outsourcing and consullancy charges 48.66 32,14
(¢) Employee benefits expense 23 710.57 583.03
(d) Finance costs 24 14.48 10.62
(e) Depreciation and amortisation expense 25 49.84 53.65
(f) Other expenses 26 B 1) 2 11718
Total expenses (IV) = 148554 91796
V.  Profit before exceptional items and tax (Ill-1V) 282.79 151.63
VI. Exceptional items 32 - 4.99
Vil.  Profit before tax (V-VI) 282.79 146.64
Viil. TaxExpensc :
(a) Current lax 11 82.17 40.56
(b) Deferred lax 11 . (17.90) = —(2.13)
e BT - 3043
I1X. Profit for the year (VII-VIIl) 218.52 108.21
Other comprehensive income/(loss) for the year
Items that will not be reclassified to profit or loss:
(i) Remeasurement of post employment benefits obligations (14.60) 384
(i)} Income tax relating to above items 510 (1.34)
Items that will be reclassitied to profit or loss
(iy Exchange differences on translation of operations of a foreign branch (0.15) (0.21)
X. Other comprehensive income/(loss) for the year S (9.65) 220
Xl Total comprehensive income for the year (IX+X) o 208.87 _110.50
XIl. Earnings Per Equity Share (Face value of ¥ 10 each): 27
(a) Basic (in %) 52.27 2589
() Diluted {in T ) 5227 25 89
Sec¢ accompanying noles forming integral part of these Standalone financial statements 1-38

As per our report of even date attached

ForBS R & Co. LLP For and on behalf of the Board
Charlered Accounlants

Firm Registration No: 101248W/W -100022
- »
1

\
Swapnil Dakshindas

S Ramadorai Warren Harris
Partner Chairman Managing Direclor
Membership No: 113896 DIN: 00000002 DIN: 02098548

ICAI UDIN: 22113896 AIAXE Y1058

25w

Savitha Balachandran  Vikrant Gand I
Chief Iinancial Officer Company Sagrd

Mumbai: Apnl 29, 2022 Mumbai: April 29, 2022



TATA TECHNOLOGIES LIMITED
Standalone Statement of Cash Flows

A. CASH FI.OW FROM QPERATING ACTIVITIES

w

Prolit for tho year

Adiustmenlts lor:

Depreciation and amorlisalion

Export incenlive wrillen off

Current lax

Delerred ax

(ProfiliiLoss on derecognilion of nght of use asset

P-nfit on salo of investmanls {nel)

(Profil)L.ass on sale of tangible and intangibie tixed assels
Interest income

Finance costs

Unrealised exchange loss / (gain)

F:Ifect of exchange differences on translation of foreign curtency
cash & cash equivalent

Allowance for expecled credit loss (nel)

Change in fair value of investments

Operaling profit before working canital changes

Working capital adjustments

(Increasc) / Decrease in lrade receivables - Billed (current)
Dzcrease ! (Increase) in Irade receivables - Unbillad (current)
Decrease in Irade receivables (non-current)

(im:fease) in other current assets

{Increase) / Decrease in other current financial assets
{Increase) in ctrrent loans

Decrease ! (Increase) in non-current ioans

(Increase) in olher non-currenl assets

lncrease / (Decrease) in lrade payables,

Increaser (Decrease) in otrer finar.cial liabililes
(Decrease) ! Increase i olner currenl liabllities

Increase / (Decrease) in current provisions

(Decrease) i non curren: picvisions

CASH (USED INYGENERATEED FROM OPERATIONS

Income (axes paid tnet)

NET CASH FLOW (USED INYGENERATED FROM OPERATING ACTIVITIES

. CASH FLOW FROM INVESTING ACTIVITIES

Depusits/restricled daposits with banks

Interes! received on bank deposil and others

immei corporate deoosits placed

Inler corporate deposils relinaed

Inte’est .eceived Irom bonds and inter corporale deposils
Payment for purchase of mutual funds

froceeds from sate of Mutual Funds

Rederrplian of bonds ,

Proceeds from sale of langible and inlangible lixed assels
Paymen, fur purchase of langible and inlangible fixed assels
(nchdipg apital work in progress) E

NET CASH FILOW GENERATED FROM /(USED INj INVESTING ACTIVITIES

. CASH FLOW FROM FINANCING ACTIVITIES

‘nieres! paid
Dividends paid {including aividend tax)

Expencliture for buy-back of equiyy shares

Share avplicalior, money received

Repayinen! of lease liabilites

NET CASH (1 OW (UEER) IN FINANCING ACTIVITIES

NET (DECREASE) / INCREASE IN CASH & CASH EQUIVALENTS

March 31, 2021

o (Amount in ¥ Crore)
For the year ended
March 31, 2022

218 52 108.21
49.84 53.65
13.33 .
8217 40.56
(17.90) (2.13)
(0.69) -
(0.55) (6.30)
(0.07) 0.15
(34.30) {13.96)
1418 10.62
(0 47) 0.58

2.14 242
1R 98 ?.A0
{0.20) 5.96

346.25 202.56

(56 16) 5079
4.28 (2971)
1573

(502 73) (94.18)
(7.12) 16.75
(0.31) (0.05)

023 (0.79)

(29.19) (1.35)

1965 (4 08)
014 (0,33)

{105 22) 799,67

19.39 (4,68)
L sy e (348)
(292 93) 94595
(76 90} (63 64)
(369 €3) 88231
(] .
0.66 1.14
(1,481.00) (1,124.50)
1,688 50 901.00
3247 12.41
(567 47) 1491.98)
532.62 31,30
5.00 -
014 0.51
(49.94) (11.33)
L8122 (6Bi45)
(0.15; {2 50)
(0 25) 0.31)
(G 13) .
024
10,67) ey
{1620} (#01.54).
(227.81) 180.32
/‘_'_.-__ :




TATA TECHNOI.OGIES LIMITED

Standalone Statement of Cash Flows

For the year ended

March 31, 2022

March 31, 2021

Cash and cash equivalents al lhe end of lhe year (Also refer nole i) 13.21 243.31
Cash and cash equivalents at the beginning of lhe year 243.31 65.62
Add: Effecl of exchange rale changes on cash and cash equivalenls (2.14) {2.42)
Less: Translallon adjustment on reserves of foreign branch (0.15) {0.21)
o (22181 180.32
Noles:
(i) The above Cash Flow Slalement has been prepared under lhe Indirect method sel out in Indian Accountling Standard (Ind AS) 7 on Stalement of
Cash Flows,
(ii) Prior year comparalives hava been reclassified to conform wilh current year's presentation, where applicable
(iii) For the purpose of cash flow, Cash and cash equivalents comprise :
As at
March 31, 2022 March 31, 2021
Halances with banks:
- Current account 11.84 41.50
- Deposits wilh malurily of less than lhree monlhs 200.00
Cheques, drafts on hand/funds in transil 1.37 1.81
13.21 243.31

See accompanying notes forming Integral part of these
. lal st

As per our report of even dale altached

ForBSR & Co, LLP

Chartered Accounlanls
Firm Ragistralion No: 101248W/W -100022

@ (»\Q/

Swapnil Dakshindas

Partner

Membership No: 113896

ICAI UDIN: 22113896AIAXEY1058

Mumbal: April 29, 2022

For and on behalf of the Board

S Ramadorai
Chairman
DIN: 00000002

(4

vitha Balachandran
Chief Financial Officer

Mumbai: Aprll 29, 2022

AN

Warren Harris
Managing Direclor
DIN: 02098548

Vikrant Gandhe
Company Sacreli
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Notes forming part of the Standalone Financial Statements
Company overview and Significant Accounting Policies
1. Company overview

TATA Technologies Limited ("TTL or the Company ") was incorporated on August 22, 1994 as a Private
Limited Company in the name of Core Software Systems Private Limited. The name of the Company
was subsequently changed to Tata Technologies (India) Limited. On February 8, 2001, the Company
changed its name from Tata Technologies (India) Limited to Tata Technologies Limited. The Company’s
range of services includes IT Consultancy, SAP implementation and maintenance, providing networking
solutions, CAD/CAM engineering & design consultancy. The Company is headquartered in Pune, India.
The Company has six offices located at Mumbai, Lucknow, Jamshedpur, Bangalore, Gurugram and
one branch office located in Japan that enables it to provide high quality, cost-effective services to
clients

The Company is the subsidiary of Tata Motors Limited (which is the Holding Company).

2. Summary of Significant Accounting Policies
2.1 Basis of Preparation
(i) Statement of compliance

These financial statements comply in all material aspects with Indian Accounting Standards (Ind AS)
notified under Section 133 of the Companies Act, 2013 (the Act), Companies (Indian Accounting
Standards) Rules, 2015 and other relevant provisions of the Act.

(ii) Historical cost convention

These financial statements are prepared in accordance with Indian Accounting Standards (Ind AS)
under the historical cost convention on the accrual basis, except for the following:

- certain financial assets and liabilities which are measured at fair value;
- share-based payments

(iii) Current versus non-current classification

All assets and liabilities have been classified as current or non-current as per the Company's operating
cycle and other criteria set out in the Schedule 1l to the Companies Act, 2013. Based on the nature of
products and services and their realisation in cash and cash equivalents, the Company has ascertained
its operating cycle as 12 months for the purpose of current — non-current classification of assets and
liabilities.

(iv) Critical estimates and judgements

The preparation of the financial statements requires management to make judgments, estimates and
assumptions that affect the application of accounting policies and the reported amounts of assets,
liabilities, income and expenses. Actual results may differ from those estimates.

Estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to accounting
estimates are recognized in the period in which the estimates are revised and in any future periods
affected. In particular, information about significant areas of estimation uncertainty and critical
judgments in applying accounting policies that have the most significant effect on the amounts
recognized in the financial statcments are included in the following notes:



(a) Useful lives of Property, plant and equipment

The Company reviews the useful life of property, plant and equipment at the end of each
reporting period. This reassessment may result in change in depreciation expense in future
periods.

b) Income Taxes

Significant judgments are involved in determining the provision for income taxes including
judgment on whether tax positions are probable of being sustained in tax assessments. A tax
assessment can involve complex issues, which can only be resolved over extended time
periods.

c) Deferred Taxes

Deferred tax is recorded on temporary differences between the tax bases of assets and
liabilities and their carrying amounts, at the rates that have been enacted or substantively
enacted at the reporting date. The ultimate realization of deferred tax assets is dependent upon
the generation of future taxable profits during the periods in which those temporary differences
and tax loss carryforwards become deductible. The Company considers the expected reversal
of deferred tax liabilities and projected future taxabie income in making this assessment. The
amount of the deferred tax assets considered realizable, however, could be reduced in the near
term if estimates of future taxable income during the carry-forward period is reduced.

d) Expected credit losses on financial assets

The impairment provisions of financial assets are based on assumptions about risk of default
and expected timing of collection. The Company uses judgment in making these assumptions
and selecting the inputs to the impairment calculation, based on the Company's past history,
customer’s creditworthiness, existing market conditions as well as forward looking estimates at
the end of each reporting period.

e) Revenue recognition and contract assets (to the extent of projects where revenue is recognized
on percentage completion method)

The Company uses the percentage-of-completion method in accounting for its fixed-price
contracts. Use of the percentage-of-completion method requires the Company to estimate the
efforts or costs expended to date as a proportion of the total efforts or costs to be expended.
Efforts or costs expended have been used to measure progress towards completion as there
is a direct relationship between input and productivity. Provisions for estimated losses, if any,
on uncompleted contracts are recorded in the period in which such losses become probable
based on the expected contract estimates at the reporting date.

f) Defined benefit plans and compensated absences

The cost of the defined benefit plans, compensated absences and the present value of the
defined benefit obligation are based on actuarial valuation using the projected unit credit
method. An actuarial valuation involves making various assumptions that may differ from actual
developments in the future. These include the determination of the discount rate, future salary
increases and mortality rates. Due to the complexities involved in the valuation and its long-
term nature, a defined benefit obligation is highly sensitive to changes in these assumptions.
All assumptions are reviewed at each reporting date.

&



g) Leases

The Company evaluates if an arrangement qualifies to be a lease as per the requirements of
Ind AS 116. Identification of a lease requires significant judgment. The Company uses
significant judgement in assessing the lease term (including anticipated renewals) and the
applicable discount rate.

The Company determines the lease term as the non-cancellable period of a lease, together
with both periods covered by an option to extend the lease if the Company is reasonably certajn
to exercise that option; and periods covered by an option to terminate the lease if the Company
is reasonably certain not lo exercise that option. In assessing whether the Company is
reasonably certain to exercise an option to extend a leasc, or not to exercise an option to
terminate a lease, it considers all relevant facts and circumstances that create an economic
incentive for the Company to exercise the option to extend the lease, or not to exercise the
option lo terminate the lease. The Company revises the lease term if there is a change in the
non-cancellable period of a lease.

The discount rate is generally based on the incremental borrowing rate specific to the lease
being evaluated or for a portfolio of leases with similar characteristics.

h) Estimates of uncertainties relating to the COVID-19 pandemic

The Company has considered the possible effects that may result from COVID-19, a global
pandemic, on the carrying amount of receivables, unbilled revenue, intangible assets. In
developing the assumptions relating to the possible future uncertainties in the economic
conditions because of this pandemic, the Company, as at the date of approval of these financial
statements has used internal and external sources of information including economic forecasts.
The Company based on current cstimates expects the carrying amount of the above assets will
be recovered, net of provisions established. Considering the fact that the global situation is
evolving day by day with new facts and numbers, the impact of the pandemic on the Company's
financial statements may differ from that estimated as at the date of approval of these
standalone financial statements and the Company will continue to closely monitor any material
changes to future economic conditions.

2.2 Foreign currency transaction and translation

(i} Functional and presentation currency:

ltems included in the financial statements are measured using the currency of the primary economic
environment in which the entity operates (the functional currency'). The financial statements are
presented in Indian rupee (INR), which is the Company's functional and presentation currency.

(ii) Transactions and balances

Transactions in foreign currency are translated into the functional currency using the exchange rates
prevailing at the date of the transaction. Foreign-currency denominated monetary assets and liabilities
are re-instated into the functional currency at exchange rates at the balance sheet date. The gains or
losses resulting from such translations are included in the statement of profit and loss. Non-monetary
assets and non-monetary liabilities denominated in a foreign currency and measured at fair value are
translated at the exchange rate prevalent at the date when the fair value was determined. Non-monetary
assets and non-monetary liabilities denominated in a foreign currency and measured at historical cost
are translated at the exchange rate prevalent at the date of transaction.

(iii) Foreign operations
The results and financial position of foreign operations (none of which has the currency of a

hyperinflationary economy) that have a functional currency different from the presentation curfency-are _
translated into presentation currency as follows:



- Assets and liabilities are translated at the closing rate at the date of thc Balance Sheet

- Income and expense items are translated at the average exchange rates for the respective months
(unless this is not a reasonable approximation of the cumulative effect of the rates prevailing on the
transaction dates, in which case income and expenses are translated at the dates of the transactions),

- All resulting exchange differences are recognized in other comprehensive income and held in foreign
currency translation reserve (FCTR), a component of equity. When a foreign operation is disposed of,
the relevant amount recognized in FCTR is transferred to the statement of income as part of the profit
or loss on disposal.

2.3 Revenue recognition

Revenue is measured at fair value of consideration received or receivable. Amounts disclosed as
revenue are net of trade allowances, rebates, discounts, value added taxes and other amounts collected
on behalf of third parties.

The Company earns revenue primarily from providing Engineering, Research and Development
(ER&D) services, Connected Enterprise IT (CEIT) services and Product Lifecycle Management (PLM)
services and products.

Effective April 1, 2018, the Company has applied Ind AS 115 which establishes a comprehensive
framework for determining whether, how much and when revenue is to be recognized. Ind AS 115
replaces Ind AS 18 Revenue and Ind AS 11 Construction Contracts.

The standard permits two possible methods of transition:

e Retrospective approach — Under this approach the standard is applicd retrospectively to each
prior reporting period presented in accordance with Ind AS 8, Accounting Policies, Changes in
Accounting Estimates and Errors.

* Retrospectively with cumulative effect of initially applying the standard recognized at the date
of initial application (Cumulative catch-up approach)

The Company has adopted Ind AS 115 using the cumulative effect method. The standard is applied
retrospectively only to contracts that are not completed as at the date of initial application and the
comparative information in statement of profit and loss is not restated —i.c., the comparative information
continues to be reported under Ind AS 18 and Ind AS 11. The adoption of the standard did not have
any material impact to the financial statements of the Company.

Revenue is recognized upon transfer of control of promised products or services to customers in an
amount that reflects the consideration which the Company expects to reccive in exchange for those
products or services.

¢ Revenue from time and material contracts is recognized measured by units delivered, efforts
expended etc.

e Revenue related to fixed price maintenance and support services contracts where the Company
is standing ready to provide services is recognized based on time elapsed mode and revenue
is straight lined over the period of performance.

* Inrespect of other fixed-price contracts, revenue is recognized using percentage-of-completion
method ('POC method') of accounting with contract cost incurred determining the degree of
completion of the performance obligation.

* Revenue from the sale of third-party software is recognized upfront at the point in time when
the software is delivered to the customer. In cases where implementation and / or customization
services rendered significantly modifies or customizes the software, these services and
software are accounted for as a single performance obligation and revenue is recognized over
time on a POC method.

* Revenue from the sale of third party manufactured products / hardware is recognized at the
point in time when control is transferred to the customer.

s The company is also in business of supply of third-party software. In such cases, revenue for
supply of such third-party products are recorded at gross or net basis depending on whether
the Company is acting as the principal or as an agent of the customer. The Company

P



recognizes revenue in the gross amount of consideration when it is acting as a principal and at
net amount of consideration when it is acting as an agent.

Revenue is measured based on the transaction price, which is the consideration, adjusted for volume
discounts, service level credits, performance bonuses, price concessions and incentives, if any, as
specified in the contract with the customer. Revenue also excludes taxes collected from customers.

Contract assets are recognized when there is excess of revenue earned over billings on contracts.
Contract asscts are classified as unbilled receivables (only act of invoicing is pending) when there js
unconditional right to receive cash, and only passage of time is required, as per contractual terms.

Unearned and deferred revenue (“contract liability”) is recognized when there are billings in excess of
revenues.

In accordance with Ind AS 37, the Company recognizes an onerous contract provision when the
unavoidable costs of meeting the obligations under a contract exceed the economic benefits to be
received.

Contracts are subject to modification to account for changes in contract specification and requirements.
The Company reviews modification to contract in conjunction with the original contract, basis which the
transaction price could be allocated to a new performance obligation, or transaction price of an existing
obligation could undergo a change. In the event transaction price is revised for existing obligation a
cumulative adjustment is accounted for.

The company recognised revenue when the amount of revenue can be reliably measured, it is probable
that future economic benefits will flow to the entity and specific criteria have been met for each of the
company's activities as described below.

(i) Time and material contracts:

Revenue from services on time and materials contracts is recognized when services are rendered and
related costs are incurred i.e. based on certification of time sheets as per the terms of specific contracts.

(ii) Fixed price contracts:

Revenues from fixed price contracts are recognized using percentage of completion method.
Percentage of completion is determined based on efforts or costs incurred to date as a percentage of
total estimated efforts or costs required to complete the project. The efforts or cost expended are used
to measure progress towards completion as there is a direct relationship between input and productivity.
If the Company does not have a sufficient basis to measure the progress of completion or to estimate
the total contract revenues and costs, revenue is recognized only to the extent of contract cost incurred
for which recoverability is probable.

When total cost estimates exceed revenues in an arrangement, the estimated losses are recognized in
the statement of income in the period in which such losses become probable based on the current
contract estimates.

‘Unbilled revenues’ represent earnings in excess of billings as at the end of the reporting period.
‘Unearned revenues’ represent billing in excess of revenue recognized. Advance payments received
from customers for which no services have been rendered are presented as ‘Advance from customers'.

(iii) Multiple element arrangements:

'Revenue from contracts with multiple-element arrangements are recognized using the guidance in Ind
AS 115, Revenue from Contracts with Customer. The Company allocates the arrangement
consideration to separately identifiable components based on their relative fair values or on the residual
method. Fair values are determined based on sale prices for the components when it is regularly sold
separately, third-party prices for similar components or cost plus an appropriate business-specific profit
margin related to the relevant component.
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(iv) Products:

Revenue from sale of hardware, third party licenses and support are recognized when the significant
risks and rewards of ownership have been transferred to the buyer, continuing managerial involvement
usually associated with ownership and effective control have ceased, the amount of revenue can be
measured reliably, it is probable that economic benefits associated with the transaction will flow to the
Company and the costs incurred or to be incurred in respect of the transaction can be measured reliably.

(v) Interest income:

Interest income from a financial asset is recognised when it is probable that the economic benefits will
flow to the Company and the amount of income can be measured reliably. Interest income is accrued
on a time basis, by reference to the principal outstanding and at the effective interest rate applicable,
which is the rate that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset’s net carrying amount on initial recognition.

(vi) Dividend income:

Dividend from investments is recognized when the right to receive the payment is established and when
no significant uncertainty as to measurability or collectability exists.

(vii) Export incentive:

Export incentives/entittements are recognized in the Statement of Profit & Loss when the right to receive
credit as per the terms of the entittement and certainty of its realization is established in respect of the
exports made and where there is no significant uncertainty regarding the ultimate collection of the
relevant export proceeds.

2.4 Property, plant and equipment

(i) Recognition and measurement:

Property, plant and equipment are stated at cost, less accumulated depreciation and impairment, if any.
Cost includes expenditures directly attributable to the acquisition of the asset. General and specific
borrowing costs directly attributable to the construction of a qualifying asset are capitalized as part of
the cost. Costs directly attributable to acquisition are capitalized until the property, plant and equipment
are ready for use, as intended by management.

When parts of an item of property, plant and equipment have different useful lives, they are accounted
for as separate items (major components) of property, plant and equipment. Subsequent expenditure
relating to property, plant and equipment is capitalized only when it is probable that future economic
benefits associated with these will flow to the Company and the cost of the item can be measured
reliably.

The carrying amount of any component accounted for as a separate asset is derecognised when
discarded/scrapped.

All other repairs and maintenance costs are charged to profit and loss in the reporting period in which
they occur.

Deposits and advances paid towards the acquisition of property, plant and equipment outstanding as
of each reporting date and the cost of property, plant and equipment not available for use before such
date are disclosed under capital work- in-progress.

As asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying
amount is greater than its estimated recoverable amount.



(ii) Depreciation:

The Company depreciates property, plant and equipment over their estimated useful lives using the
straight-line method, from the month in which they are put to use. The estimated useful lives of assets

are as follows:

 Type of Asset
LLease hold improvements
Buildings -
Plant and machinery
Computer equipment's
Vehicles o
_Furniture & fixtures

| Useful life

15 to 25 years
_1to 21 years
110 4 years
| 3to 11 years

1to 21 years

Lower of Lease period or estimated gseTfuI life

Software

| 1to 4 years

Depreciation methods, useful lives and residual values are reviewed periodically, including at each
financial year end with the effect of any changes in the estimate accounted for on a prospective basis.

2.5 Intangible assets

Intangible assets are stated at cost less accumulated amortization and impairment, if any. Intangible
assets are amortized over their respective individual estimated useful lives on a straight-line basis, from
the month in which they are put to use. Amortization methods and useful lives are reviewed periodically
at each financial year end.

Internally generated intangible asset arising from development activity is recognised at cost on
demonstration of its technical feasibility, the intention and ability of the Company to complete, use or
sell it, only if, it is probable that the asset would generate future economic benefit and the expenditure
attributable to the said assets during its development can be measured reliably.

Software not exceeding Rs. 25,000 is charged off to the statement of profit and loss.

2.6 Research and development cost

Research costs are expensed as incurred. Development expenditure incurred on an individual project
is recognized as an intangible asset when the Company can demonstrate:

- technical feasibility of completing the intangible asset so that it will be available for use or sale:
- its intention to complete the asset;

- its ability to use or sell the asset;

- how the asset will generate probable future economic benefits and

- the availability of adequate resources to complete the development.

2.7 Financial instruments
(a) Financial assets:
(i) Classification

The Company classifies its financial assets in the following measurement categories:

- those to be measured subsequently at fair value (either though other comprehensive income, or
through profit and loss), and

- those measured at amortised cost
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The classification depends on the entity's business model for managing the financial assets and the
contractual cash flow characteristics.

For investments in debt instruments, this will depend on business model in which the investment is held.
For investments in equity instruments, this will depend on whether the company has made an
irrevocable election at the time of initial recognition to account for the equity investment at fair value
through other comprehensive income.

A financial asset which is not classified in any of the above categories are subsequently fair valued
through profit or loss.

(i) Initial recognition:

All financial assets are recognised initially at fair value plus, in the case of financial assets not recorded
at fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset.

(iii) Measurement:

Subsequent to initial recognition, non-derivative financial instruments are mecasured as described
bclow:

Cash and cash equivalents:

The Company’s cash and cash cquivalents consist of cash on hand and in banks and demand dcposits
with banks (threc months or less from the date of acquisition). For the purposes of the cash flow
statement, cash and cash equivalents include cash on hand, in banks and demand deposits with banks
(three months or less from the date of acquisition), net of outstanding bank overdrafts that are repayable
on demand and are considered part of the Company’s cash management system. In the balance sheet,
bank overdrafts are presented under borrowings within current liabilities.

Investment in subsidiaries:

The Company has accounted for its investment in subsidiaries at cost less impairment.

Financial assets carried at amortised cost:

A financial asset is subsequently measured at amortised cost if it is held within a business model whose
objective is to hold the asset in order to collect contractual cash flows and the contractual terms of the
financial asset give rise on specified dates to cash flows that are solely payments of principal and
interest on the principal amount outstanding.

Financial assets at fair value through other comprehensive income (FVOCI):

A financial asset is subsequently measured at fair value through other comprehensive income if it is
held within a business model whose objective is achieved by both collecting contractual cash flows and
selling financial assets and the contractual terms of the financial asset give rise on specified dates to
cash flows that are solely payments of principal and interest on the principal amount outstanding.
Further, in cases where the Company has made an irrevocable election based on its business model,
for its investments which are classified as equity instruments, the subsequent changes in fair value are
recognized in other comprehensive income.

Financial assets at fair value through profit or loss (FVTPL):

A financial asset which is not classified in any of the above categories are subsequently fair valued
through profit or loss.

(iv) Impairment of financial assets:

The Company assesses at each date of balance sheet whether a financial asset or a group of financial
asscts is impaired. Ind AS 109 requires expected credit losses to be measured through a loss
allowance. In determining the allowances for doubtful trade receivables, the Company has used a
practical expedient by computing the expected credit loss allowance for trade receivables based on a
provision matrix. The provision matrix takes into account historical credit loss experience and is adjusted
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for forward looking information. The expected credit loss allowance is based on the ageing of the
receivables that are due and rates used in the provision matrix. For all other financial assets, expected
credit losses are measured at an amount equal to the 12-month expected credit losses or at an amount
equal to the life time expected credit losses if the credit risk on the financial asset has increased
significantly since initial recognition.

(v) Derecognition of financial assets:
The Company derecognizes a financial asset when

- the contractual rights to the cash flows from the financial asset expire or it transfers the financial asset
and the transfer qualifies for derecognition under IND AS 109.

- retains contractual rights to receive the cash flows of the financial asset but assumes a contractual
obligation to pay the cash flows to one or more recipients.

When the entity has neither transferred a financial asset nor retained substantially all risks and rewards
of ownership of the financial asset, the financial asset is derecognised if the Company has not retained
control of the financial asset. Where the Company retains control of the financial asset, the asset is
continued to be recognised to extent of continuing involvement in the financial asset."

2.9 Financial liabilities
(i) Initial recognition and measurement

Financial liabilities are classified, at initial recognition, as financial liabilities at fair value through profit
or loss, loans and borrowings, payables, or as derivatives designated as hedging instruments in an
effective hedge, as appropriate.

All financial liabilities are recognised initially at fair value and, in the case of loans and borrowings and
payables, net of directly attributable transaction costs.

(i) Subsequent measurement

The subsequent measurement of financial liabilities depends on their classification, as described below:

Financial liabilities at amortised cost:

Borrowings, trade and other payables are initially recognized at fair value, and subsequently carried at
amortized cost using the effective interest method. For these financial instruments, the carrying
amounts approximate fair value due to the short-term maturity of these instruments.

(iii) Derecognition

A financial liability is derecognised when the obligation under the liability is discharged or cancelled or
expires. When an existing financial liability is replaced by another from the same lender on subslantially
different terms, or the terms of an existing liability are substantially modified, such an exchange or
modification is treated as the derecognition of the original liability and the recognition of a new liability.
The difference in the respective carrying amounts is recognised in the statement of profit or loss.

(iv) Derivative Financial Instruments

The Company is exposed to foreign currency fluctuations on foreign currency assets, liabilities, net
investment in foreign operations and forecasted cash flows denominated in foreign currency.

The Company limits the effect of foreign exchange rate fluctuations by following established risk
management policies including the use of derivatives. The Company enters into derivative financial
instruments where the counterparty is primarily a bank.

Although the Company believes that these derivatives constitute hedges from an economic perspective,
they may not qualify for hedge accounting under Ind AS 109, Financial Instruments. Anyderivative that
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is either not designated a hedge, or is so designated but is ineffective as per Ind AS 109, is categorized
as a financial asset or financial liability, at fair value through profit or loss.

Derivatives not designated as hedges are recognized initially at fair value and attributable transaction
costs are recognized in net profit in the statement of profit and loss when incurred. Subsequent to initig|
recognition, these derivatives are measured at fair value through profit or loss and the resulting
exchange gains or losses are included in other income. Assets / liabilities in this category are presented
as current assets / current liabilities if they are either held for trading or are expected to be realized
within 12 months after the balance sheet date.

2.10 Impairment - Non Financial Assets

Intangible assets, Property, Plant and Equipment and Right to Use Assets

At each balance sheet date, the Company assesses whether there is any indication that any Property,
Plant and Equipment, Intangible Assets with finite lives and Right to use Assets may be impaired. If any
such impairment exists the recoverable amount of an asset is estimated to determine the extent of
impairment, if any. Where it is not possible to estimate the recoverable amount of an individual asset,
the Company estimates the recoverable amount of the cash-generating unit to which the asset belongs

Intangible assets with indefinite useful lives and intangible assets not yet available for use, are tested
for impairment annually at each balance sheet date, or earlier, if there is an indication that the asset
may be impaired.

Recoverable amount is the higher of fair value less costs to sell and value in use. In assessing value in
use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate
that reflects current market assessments of the time value of money and the risks specific to the asset
for which the estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than it's carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognized immediately in the income statement.

As at March 31, 2022, none of the Company's property, plant and equipment, intangible assets and
right to use assets were considered impaired.

2.11 Provisions and Contingent Liabilities

A provision is recognised when the Company has a present obligation (legal or constructive) as a result
of past event and it is probable that an outflow of resources will be required to settle the obligation, in
respect of which the reliable estimate can be made. Provisions (excluding retirement benefits and
compensated absences) are determined at present value based on best estimate required to settle the
obligation at the balance sheet date. These are reviewed at cach balance shect date adjusted to reflect
the current best estimates. Provisions for onerous contracts are recognized when the expected benefits
to be derived by the Company from a contract are lower than the unavoidable costs of meeting the
future obligations under the contract. Provisions for onerous contracts are measured at the present
value of lower of the expected net cost of fulfilling the contract and the expected cost of terminating the
contract.

Contingent Liabilities are disclosed when there is a possible obligation arising from past events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
future events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an outflow of resources will be required to settle the obligation
or a reliable estimate of the amount cannot be made. Contingent assets are neither recognised nor
disclosed in the financial statements.

2.12 Earnings per equity share:

Basic earnings per share is computed by dividing net income by the weighted average number of shares
outstanding during the financial year adjusted for treasury shares held. Diluted earnings per share is
computed using the weighted average number of shares outstanding during the year adjusted for
treasury shares held and dilutive potential shares, except where the result would be anti-dilutive.
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2.13 Inventories:

Inventories are valued at the lower of cost and net realizable value. Cost of inventories is ascertained
on a first in first out basis. Net realizable value is the estimated selling price in the ordinary course of
business less estimated cost of completion and selling expenses.

2.14 Taxation

Income tax comprises current and deferred taxes. Income tax expense is recognized in the income
statement except when they relate to items that are recognized outside profit or loss (whether in other
comprehensive income or directly in equity), in which case tax is also recognized outside profit or loss,
or where they arise from the initial accounting for business combination.

(i) Current income tax:

Current income tax for the current and prior periods are measured at the amount expected to be
recovered from or paid to the taxation authorities based on the taxable income for the year. The tax
rates and tax laws used to compute the current tax amount are those that are enacted or substantively
enacted as at the reporting date and applicable for the year. The Company offsets current tax assets
and current tax liabilities, where it has a legally enforceable right to set off the recognized amounts and
where it intends either to settle on a net basis, or to realize the asset and liability simultaneously.

(ii) Deferred income tax:

Deferred income tax is recognized using the balance sheet approach. Deferred income tax assets and
liabilities are recognized for deductible and taxable temporary differences arising between the tax base
of assets and liabilities and their carrying amount in financial statements, except when the deferred
income tax arises from the initial recognition of goodwill or an asset or liability in a transaction that is
not a business combination and affects neither accounting nor taxable profits or loss at the time of the
transaction.

Deferred income tax assets are recognized to the extent it is probable that taxable profit will be available
against which the deductible temporary differences and the carry forward of unused tax credits and
unused tax losses can be utilized.

Deferred income tax liabilities are recognized for all taxable temporary differences except in respect of
taxable temporary differences associated with investments in subsidiaries, associates and foreign
branches where the timing of the reversal of the temporary difference can be controlled and it is
probable that the temporary difference will not reverse in the foreseeable future.

The carrying amount of deferred income tax assets is reviewed at each reporting date and reduced to
the extent that it is no longer probable that sufficient taxable profit will be available to allow ali or part of
the deferred income tax asset to be utilized. Deferred income tax assets and liabilities are measured at
the tax rates that are expected to apply in the period when the asset is realized or the liability is settled,
based on tax rates (and tax laws) that have been enacted or substantively enacted at the reporting
date.

The Company offsets deferred income tax assets and liabilities, where it has a legally enforceable right
to offset current tax assets against current tax liabilitics, and they relate to taxes levied by the same
taxation authority on either the same taxable entity, or on different taxable entities where there is an
intention to settle the current tax liabilities and assets on a net basis or their tax assets and liabilities
will be realized simultaneously.

(iii) Minimum Alternate Tax (MAT)

Minimum Alternate Tax (MAT) paid in accordance with the tax laws, which gives future economic
benefits in the form of adjustment to future income tax liability, is considered as a deferred tax asset if
there is convincing evidence that the Company will pay normal income tax in the future.



2.15 Employee benefits:
(i) Post-employment benefit plans:

The Company participates in various employee benefit plans. Pensions and other post-employment
benefits are classified as either defined contribution plans or defined benefit plans. Under a defined
contribution plan, the Company's only obligation is to pay a fixed amount with no obligation to pay
further contributions if the fund does not hold sufficient assets to pay all cmployee benefits. The rolated
actuarial and investment risks fall on the employee. The expenditure for defined contribution plans is
recognized as an expense during the year when the employee provides service. Under a defined benefit
plan, it is the Company's obligation to provide agreed benefits to the employees. The related actuarial
and investment risks fall on the Company. The present value of the defined benefit obligations is
calculated by an independent actuary using the projected unit credit method.

The Company has the following employee benefit plans:
a. Provident fund

In accordance with Indian law, Eligible employees of the Company receive benefits from a provident
fund, which is a defined contribution plan. Both, the eligible employee and the Company make monthly
contributions to the provident fund plan equal to a specified percentage of the covered employee's
salary. The Company has no further obligations under this scheme beyoend its periodic contributions.

b. Superannuation

The Company has two superannuation plans, a defined benefit plan and a defined contribution plan.
An eligible employee on April 1, 1996 could elect to be a member of either plan.

Employees who are members of the defined benefit superannuation plan are entitled to benefits
depending on the years of service and salary drawn. The monthly pension benefits after retirement
range from 0.75% to 2% of the annual basic salary for each year of service. The Company account for
superannuation benefits payable in future under the plan based on an estimated basis for the period
end and on an independent actuarial valuation as on the Balance Sheet date.

Re-measurements, comprising actuarial gains and losses, the effect of changes to asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is recognized in other comprehensive
income in the period in which they occur. Re-measurements recognized in other comprehensive income
is reflected immediately in retained eamings and is not reclassified to profit or loss. Past service cost is
recognized in the Statement of Profit or Loss in the year of plan amendment.

With effect from April 1, 2003, this plan was amended, and benefits earned by covered employees have
been protected as at March 31, 2003. Employees covered by this plan are prospectively entitled to
benefits computed on a basis that ensures that the annual cost of providing the pension benefits would
not exceed 15% of salary.

Separate irrevocable trusts arc maintained for employees covered and entitled to benefits. The
Company contribute up to 15% of the eligible employees’ basic salary to the trust every year. Such
contributions are recognized as an expense when incurred. The Company has no further obligation
beyond this contribution.

c. Gratuity

The Company has an obligation towards gratuity, a defined benefit retirement plan covering eligible
employees. The plan provides for a lump-sum payment to vested employees at retirement, death while
in employment or on termination of employment of an amount equivalent to 15 to 30 days salary payable
for each completed year of service. Vesting occurs upon completion of five years of service. The
Company makes annual contributions to gratuity funds established as trusts. The Company account for
the liability for gratuity benefits payable in the future based on an estimated basis for the financial year
end and on an independent actuarial valuation under Projected Unit Cost method as on the Balance
Sheet date.
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Re-measurements, comprising actuarial gains and losses, the effect of changes to asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is recognized in other comprehensive
income in the year in which they occur. Re-measurements recognized in other comprehensive income
is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in the Statement of Profit or Loss in the year of plan amendment.

Costs comprising service cost (including current and past service cost and gains and losses on
curtailments and settlements) and net interest expense or income is recognized in profit or loss.

The obligation recognized in the balance sheet represents the actual deficit or surplus in the Company's
defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any
economic benefits available in the form of refunds from the plans or reductions in future contributions
to the plans.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardiess
of when the actual settlement is expected to occur.

d. Bhavishya Kalyan Yojana (BKY)

Bhavishya Kalyan Yojana is an unfunded defined benefit plan for employees of the Company. The
benefits of the plan include pension in certain cases, payable up to the date of normal superannuation
had the employee been in service, to an eligible employee at the time of death or permanent
disablement, while in service, either as a result of an injury or as certified by the appropriate authority.
The monthly payment to dependents of the deceased / disabled employee under the plan equals 50%
of the basic salary drawn at the time of death or accident or a specified amount, whichever is greater.
The Company account for the liability for BKY benefits payable in the future based on an estimated
basis for the period end and on an independent actuarial valuation under Projected Unit Cost method
as on the Balance Sheet date.

Re-measurements, comprising actuarial gains and losses, the effect of changes to asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is recognized in other comprehensive
income in the period in which they occur. Re-measurements recognized in other comprehensive income
is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in the Statement of Profit or Loss in the period of plan amendment.

Costs comprising service cost (including current and past service cost and gains and losses on
curtailments and settlements) and net interest expense or income is recognized in profit or loss.

The obligation recognized in the balance shect represents the actual deficit or surplus in the Company's
defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any
economic benefits available in the form of refunds from the plans or reductions in future contributions
to the plans.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to occur.

The Company has replaced its employee benefit scheme BKY with Group Term Life Insurance (GTL)
policy with effect from November 2019. Accordingly, with effect from December 2019, the Company
has continued to carry obligation under this scheme based on actuarial valuation for those beneficiaries
having claims under this scheme before the date of discontinuation.

e. Post-retirement medicare scheme

Under this unfunded scheme, employees of the Company receive medical benefits subject to certain
limits on amounts of benefits, periods after retirement and types of benefits, depending on their grade
and location at the time of retirement. Employees separated from the Company as part of an Early
Separation Scheme, on medical grounds or due to permanent disablement are also covered under the
scheme. The Company account for the liability for post-retirement medical schemé'based on an
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estimated basis for the period end and on an independent actuarial valuation under Projected Unit Cost
method at the financial year end.

Re-measurements, comprising actuarial gains and losses, the effect of changes to asset ceiling (if
applicable) and the return on plan assets (excluding net interest), is recognized in other comprehensive
income in the period in which they occur. Re-measurements recognized in other comprehensive income
is reflected immediately in retained earnings and is not reclassified to profit or loss. Past service cost is
recognized in the Statement of Profit or Loss in the period of plan amendment.

Costs comprising service cost (including current and past service cost and gains and losses on
curtailments and settlements) and net interest expense or income is recognized in profit or loss.

The obligation recognized in the balance sheet represents the actual deficit or surplus in the Company's
defined benefit plans. Any surplus resulting from this calculation is limited to the present value of any
economic benefits available in the form of refunds from the plans or reductions in future contributions
to the plans.

The obligations are presented as current liabilities in the balance sheet if the entity does not have an
unconditional right to defer settlement for at least twelve months after the reporting period, regardless
of when the actual settlement is expected to occur.

The Company has curtailed its Post-retirement Medicare scheme which is an unfunded defined benefit
plan to exclude all employees who will retire after December 31, 2020. Accordingly, with effect from
January 2021, the carrying value of liability has been recognised based on an independent actuarial
valuation under Projected Unit Cost method for those beneficiaries having claims under this scheme
before the date of discontinuation.

(ii) Compensated absences

The Company provides for the encashment of leave or leave with pay subject to certain rules. The
employees are entitled to accumulate leave subject to certain limits, for future encashment. The liability
is provided based on number of days of unutilized leave at each balance sheet date based on an
estimated basis for the period end and on an independent actuarial valuation under Projected Unit Cost
method at the financial year end.

2.16 Share based payments

Share-based compensation benefits are provided to the employees via the Employee Stock Option
Plan 2001(TTESOP 2001) and the various Employee Share Purchase Plans. All sharc-based payment
schemes of the company are administered through trusts set up by the Company for this purpose.

Equity-settled transactions

The cost of equity-settled transactions is determined by the fair value at the date when the grant is
made using an appropriate valuation model. That cost is recognised, together with a corresponding
increase in share-based payment (SBP) reserves in equity, over the period in which the performance
and/or service conditions are fulfilled in employee benefits expense. The cumulative expense
recognised for equity-settled transactions at each reporting date until the vesting date reflects the extent
to which the vesting period has expired and the Company's best estimate of the number of equity
instruments that will ultimately vest. The statement of profit and loss expense or credit for a period
represents the movement in cumulative expense recognised as at the beginning and end of that period
and is recognised in employee benefits expense.

Service and non-market performance conditions are not taken into account when determining the grant
date fair value of awards, but the likelihood of the conditions being met is assessed as part of the
Company’'s best estimate of the number of equity instruments that will ultimately vest. Market
performance conditions are reflected within the grant date fair value. Any other conditions attached to
an award, but without an associated service requirement, are considered to be non-vesting conditions.
Non-vesting conditions are reflected in the fair value of an award and lead to an immediate expensing
of an award unless there are also service and/or performance conditions.

No expense is recognised for awards that do not ultimately vest because non-market performance.
and/or service conditions have not been met. Where awards include a market or non-vesting condition,
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the transactions are treated as vested irrespective of whether the market or non-vesting condition g
satisfied, provided that all other performance and/or service conditions are satisfied.

The dilutive effect of outstanding options is reflected as additional share dilution in the computation of
diluted earnings per share.

Cash-settled transactions

The cost of cash-settled transactions is measured initially at fair value at the grant date. This fair value
is expensed over the period until the vesting date with recognition of a corresponding liability. The
liability is remeasured to fair value at each reporting date up to, and including the settlement date, with
changes in fair value recognised in employee benefits expense.

2.17 Dividends

Dividends on shares are recorded as a liability on the date of approval by the shareholders and interim
dividends are recorded as a liability on the date of declaration by the Company's Board of Directors as
per Ind AS 10.

2,18 Leases

A contract is, or contains, a lease if the contract conveys the right to control the use of an identified
asset for a period of time in exchange for consideration. Company as a lcssee The Company accounts
for each lease component within the contract as a lease separately from non-lease components of the
contract and allocates the consideration in the contract to each lease component on the basis of the
relative stand-alone price of the lease component and the aggregate stand-alone price of the non-lease
components.

Company as a lessee

The Company recognises right-of-use asset representing its right to use the underlying asset for the
lease term at the lease commencement date. The cost of the right-of-use asset measured at inception
shall comprise of the amount of the initial measurement of the lease liability adjusted for any lease
payments made at or before the commencement date less any lease incentives received, plus any
initial direct costs incurred and an estimate of costs to be incurred by the lessee in dismantling and
removing the underlying asset or restoring the underlying asset or site on which it is located. The right-
of-use assets is subsequently measured at cost less any accumulated depreciation, accumulated
impairment losses, if any and adjusted for any remeasurement of the lease liability. The right-of-use
assets is depreciated using the straight-line method from the commencement date over the shorter of
lease term or useful life of right-of-use asset. The estimated useful lives of right-of use assets are
determined on the same basis as those of property, plant and equipment. Right-of-use assets are tested
for impairment whenever there is any indication that their carrying amounts may not be recoverable.
Impairment loss, if any, is recognised in the statement of profit and loss.

The Company measures the lease liability at the present value of the lease payments that are not paid
at the commencement date of the lease. The lease payments are discounted using the interest rate
implicitin the lease, if that rate can be readily determined. If that rate cannot be readily determined, the
Company uses incremental borrowing rate. For leases with reasonably similar characteristics, the
Company, on a lease by lease basis, may adopt either the incremental borrowing rate specific to the
lease or the incremental borrowing rate for the portfolio as a whole. The lease payments shall include
fixed payments, variable lease payments, residual value guarantees, exercise price of a purchase
option where the Company is reasonably certain to cxercise that option and payments of penalties for
terminating the lease, if the lease term reflects the lessee exercising an option to terminate the leasc.
The lease liability is subsequently remeasured by increasing the carrying amount to reflect interest on
the lease liability, reducing the carrying amount to reflect the lease payments made and remeasuring
the carrying amount to reflect any reassessment or lease modifications or to reflect revised in-substance
fixed lease payments. The company recognises the amount of the re-measurement of lease liability due
to modification as an adjustment to the right-of-use asset and statement of profit and loss depending
upon the nature of modification. Where the carrying amount of the right-of-use asset is reduced to zero

St



and there is a further reduction in the measurement of the lease liability, the Company recognises any
remaining amount of the re-measurement in statement of profit and loss.

The Company has elected not to apply the requirements of Ind AS 116 Leases to short-term leases of
all assets that have a lease term of 12 months or less and leases for which the underlying asset is of
low value. The lease payments associated with these leases are recognized as an expense on a
straight-line basis over the lease term.

Company as a lessor

At the inception of the lease the Company classifies each of its leases as either an operating lease or
a finance lease. The Company recognises lease payments received under operating leases as income
on a straight- line basis over the lease term. In case of a finance lease, finance income is recognised
over the lease term based on a pattern reflecting a constant periodic rate of return on the lessor's net
investment in the lease. When the Company is an intermediate lessor it accounts for its interests in the
head lease and the sub-lease separately. It asscsses the lease classification of a sub-lease with
reference to the right-of-use asset arising from the head lease, not with reference to the underlying
asset. If a head lease is a short term lease to which the Company applies the exemption described
above, then it classifies the sub-lease as an operating lease.

If an arrangement conlains lease and non-lease components, the Company applies Ind AS 115
Revenue from contracts with customers to allocate the consideration in the contract.

Sub lease

At the inception of the sub lease contract, the Company classifies the sub lease as a finance lease or
an operating lease based on criteria in Ind AS 116 Lease.

The sub lease, which is classified as an operating lease, the lease Liability and Right to Use of the head
lease is not derecognised. The lease income which would be received from the sub lease over the lease
term is recognised as other income in the Statement of Profit or Loss Account.

The sub lease, which is classified as a finance lease, the lease liability of the head lease is not
derecognised, instead the Right to Use asset of the head lease is derecognised and net investment in
sub lease is recognised. The interest income received on the Net Investment in sub lease is recognised
in Statement of Profit or Loss Account over the lcase term.

2.19 Cost recognition

Costs and expenses are recognised when incurred and have been classified according to their nature.

2.20 Exceptional items

The Company considers exceptional items to be those which derive from events or transactions which
are significant for separate disclosure by virtue of their size or incidence in order for the user to obtain
a proper understanding of the Company's financial performance. These items include, but are not
limited to, acquisition costs, impairment charges, restructuring costs and profits and losses on disposal
of subsidiaries and other one-off items which meet this definition. To provide a better understanding of
the underlying results of the year, exceptional items are reported separately in the Statement of Profit
and Loss.



2.21 Recent Indian Accounting Standards (Ind AS) and Pronouncements

Ministry of Corporate Affairs (“MCA”) notifies new standard or amendments to the existing standards
under Companies (Indian Accounting Standards) Rules as issued from time to time. On March 23,
2022, MCA amended the Companies (Indian Accounting Standards) Amendment Rules, 2022,
applicable from April 1st, 2022, as below:

Ind AS 103 — Reference to Conceptual Framework

The amendments specify that to qualify for recognition as part of applying the acquisition method, the
identifiable assets acquired and liabilities assumed must meet the definitions of assets and liabilities
in the Conceptual Framework for Financial Reporting under Indian Accounting Standards (Conceptual
Framework) issued by the Institute of Chartered Accountants of India at the acquisition date. These
changes do not significantly change the requirements of Ind AS 103. The Company does not expect
the amendment to have any significant impact in its financial statements.

Ind AS 16 — Proceeds before intended use

The amendment clarifies that excess of net sale proceeds of items produced over the cost of testing,
if any, shall not be recognised in the profit or loss but deducted from the directly allributable costs
considered as part of cost of an item of property, plant and equipment. The effective date for adoption
of this amendment is annual periods beginning on or after April 1, 2022. The Company does not expect
the amendments to have any impact in its recognition of its property, plant and equipment in its
financial statement.

Ind AS 37 — Onerous Contracts - Costs of Fulfilling a Contract

The amendments specify that that the ‘cost of fulfilling’ a contract comprises the ‘costs that relate
directly to the contract’. Costs that relate directly to a contract can either be incremental costs of
fulfilling that contract (examples would be direct labour, materials) or an allocation of other costs that
relate directly to fulfilling contracts. The amendment is essentially a clarification and the Company
does not expect the amendment to have any significant impact in its financial statements.

Ind AS 109 — Annual Improvements to Ind AS (2021)

The amendment clarifies which fees an entity includes when it applies the 10 percent’ test of Ind AS
109 in assessing whether to derecognise a financial liability. The Company does not expect the
amendment to have any significant impact in its financial statements.

\o
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Software Licenses Total

o Gross carrying value as at April 1, 2020 121.50 121.50
Additions 1.88 1.88
Disposals - -
Gross carrying value as at March 31, 2021 - 123.38 123.38 |
Accumulated amortisation as at April 1, 2020 75.71 75.71
Amortization for the year 20.35 20.3b
Accumulated amortisation on disposals - ) -
Accumulated amortisation as of March 31, 2021 96.06 96.06
Net carrylng value as at March 31, 2021 27.32 R 27.32 |
Gross carrying value as at April 1, 2021 123.38 123.38
Additions 11.71 11.71
Disposals - =
Gross carrying value as at March 31, 2022 = 13509 _135.09
Accumulated amortisation as at April 1, 2021 96.06 96.06
Amoartization for the year 16.43 16.43
Accumulated amortisation on disposals = e
Accumulated depreciation as at March 31, 2022 112.49 112.49
Net carrying value as at March 31, 2022 2260 2260 |

TATA TECHNOLOGIES LIMITED
Notes forming part of the Standalone Financial Statements

5 Intanglble assets (Also refer note 35.9)
(Other than internally generated)
(Amount in € Crore)

(i)

(i)

(i)

(v)

Intangibles under development

(Amount in ¥ Crore)

I - B 31-Mar-22 31-Mar-21
Balance at the beginning of the year 0.07 0.26
Additions during the year . 0.07
Capitalized during the year (0.07) (0.26)
Balance at the end of the year o B — - __J 0.07

Contraclual obligation : The estimaled amount of contracts remaining to be executed on capital account, and
not provided for is * 1.87 Crore as al March 31, 2022 (Z 0.33 Crare as at March 31, 2021).

Ageing schedule of Intangible assets under development as at March 31, 2022

(Amount in Z Crore)

Particulars Amount in intangible assets under development for a period of

Projects in progress

- " Less than1 vear 1-2 years 2-3 years | More than S_years__ Total

Ageing schedule of Intangible assets under development as at March 31, 2021

__(Amount in ¥ Crorn)

Particulars Amount in intangible assets under development for a period of
—— - Less than 1 vear ) 1-2 years __2-3years | Morethan3years | Total
Projects in progress o ) 0.07 | o A _0.07

=%



6 INVESTMENTS IN SUBSIDIARIES AND JOINT VENTURE

Unquoted:

(i) Investments in Equity of Subsidiaries- carried at cost
(a) Tata Technologies Inc.- (3.75% Holding)

TATA TECHNOLOGIES LIMITED
Notes forming part of the Standalone Financial Statements

(Amount in 2 Crore)

)

(ny

(iv)

(b) Tata Technologies Pte Lld, Singapore, a 100% subsidiary company

Investments in Joint venture - carrled at cost
(a) Tata HAL Technologies Limited
Less: Provision for Impairment in value of investment*

Total Aggregate Unquoted Investments [{i)+(l)]

Information about Joint Venture:

Name of the Company

TATA HAL Technologies Limited (THTL)

Princlpal place of the business

As at As at
. March 31, 2022 Marcr]_3-|‘ 2021
Units __Amount Units B Amount )
150,000 15.57 150,000 15.57
86,463,759 203.34 86,463,759 203.34
5,070,000 5.07 5,070,000 5.07
B (5.07) ——— (5.07)
_ __218.91 N 218.91
o % of Holding o =
As at
March 31, 2022 March 31, 2021
; 50%

The Company has a joinl venture (JV) with Hindustan Aeronautics Lid., THTL for providing engineering and design solutions and services in the domain of aerosiruclures for

aerospace industry.

*Having regard to the future business strategy/plans of lhe joint venture and considarin

% 5.07 crores during the year ended March 31, 2017, in respect of its invesiment in joint venlure.

The Board and Shareholders of the joint venture h
liquidator of the Company on June 8, 2021. The wi

Aggregate book value of unquoted investments

Aggregate value of impairment

218.91
5.07

g their current financial position, the Company recognized a provision for impairment loss of

ave approved the voluntary liquidalion of the Company and have appointed Mr. Thirupal Gorige, Insolvency Professional, as the
inding up process is likely to be complited within due course of time.

218.91
5.07



TATA TECHNOLOGIES LIMITED

Notes forming parl of the St F

7 INVESTMENTS (Also refer note 35.9)
CURRENT

Quoted [nvestments:
1) Investment carricd at Fair value through Profit and Loss (FVTPL)
Investments in Mutual Funds
SBI Premier Liquid Fund - DIRECT Growth
Adilya Birla Sun Life Cash Plus
Axis Liquid Fund-Direcl-Growlh-CFDG
Kotak Liquid Fund Direcl Plan Growilh
UTI Liquid Gash Plan - Direcl Plan - Giuwlh Oplion
ICICI Prudential Liquid - Direcl Plan - Growih
SBI Liquid Fund Regulare Growih
HDFG Liquid Fund -Direcl Plan - Growlh
Total investment carrled al Falr valuo through Profit and Loss (FVTPL)

Quoted Investments:
Il) Investments carrlod at amortised cost - Invesiment in Debentures (See Noto-1 bolow)
Tata Motors Finance Limiled

Total Investments carrled at amortised cos(
Total Current Investments

Aggregale book value of quoled invesiments

Aggregate markel value of quoled investments

Aggregale book value of unquoted invesiments

Aggregale book value of impairmenl

Note:

— —_— —— ————— [Amountin T Crore)

As at As at
. March 31, 2022 March 31, 2021
Units Amount Units — aooo
150,049 310,461 100 02
2,915,499 2,775,146 9201
423,111 437,753 100.02
63,921 240,455 100.01
- 296,749 10002
3,549,902 - s
151,081
239,055 -

100
T
e —

527,68

1.The debentures carried inlerest al 11% per annum payable annually and matured in Seplember, 2021

527.68

500

497.08
497 08



TATA TECHNOLOGIES LIMITED
Notes forming part of the Standalone Financial Statements

8 LOANS (Aiso refer note 35.9)

w0

10

NON-CURRENT

(Unsecured, considered good)

(a) Loans and advances lo employees

(b) Advances to related partios (Also refer note 30(ii))

CURRENT

(Unsecured, consldered good)

(a) Loans lo relaled parties (Also refer nole 30(ii))
- Inter corporate deposits

(b) Loans and advances lo employees
Less : Provision for doubtful receivables

Disclosure of the loan granted which are repayable on demand

Type of borrowers

Promoter

Diresctors

Key Managerial Personnel ("KMP")
Relatod Parlies

OTHER BANK BALANCES (Also refer note 35.9)
CURRENT
(a) Earmarked balance with banks (Refer Nole (i) below)

Note:
(i) Earmarked balances with banks pertain lo unclaimed dividends

OTHER FINANCIAL ASSETS (Also refer note 35.9)
NON-CURRENT

(Unsecured, considered good)

(a} Deposils pledged/lien wilh banks (Refer Note (i) below)
(b} Security deposils

Notes .
(i) Deposits have been kept wilh bank as securily for bank guarantee,

CURRENT

(Unsccured, considcred good)

(a) Interest accrued on deposits and investments

(b) Bills of Exchange

(c) Receivable from related parties for reimbursement of expenses
(Also refer note 30(ii))

SEIS licenses receivable

Securily deposits

Others

(d)
(e)
()

_(Amount in ¥ Crore)

As at
March 31, 2022

0.02

42.50
0.63
(0.31)

42.82

Amount of loan or
advance in the
nature of loan

outstanding

~ March 31, 2022
42,50

As at
March 31, 2022

_ 002

As at
March 31,2021

0.24
001
025

250.00
0.33
(0.25)

250,08

Percentage to the
total Loans and
Advances in the
nature of loans

{including current
and non-current)

March 31, 2022
100.00%

(Amount in ¥ Crore)
As at
March 31, 2021

1.72
1.72

 Asat

March 31, 2022

1.96
1.96

(Amount in ¥ Crore)
As at
March 31, 2021

0.06 0.05
9.47 7.41
- 9.53 7.46
; 0.33
5.06 .
3.49 3.07
4.78 18.11
0.01 0.01
- 0.20
B 13.34 21.72

Amount of loan

or advance in the
nature of loan
outstanding

March 31, 2021
250,00

In X Crore)
2 age to the
total Loans and
Advances in the
nature of loans

(including current

and non-current)

March 31, 2021
100.00%




7 (i)

11 (ii)

1(iii)

TATA TECHNOLQGIES LIMITED
Notes forming part of the Standalone Financial Statements

Income tax assets/(liabilities)

Income Tax Assels (Nel)
Income Tax Liabililies (Net)
Net current _income tax assets /(liabilities)

{Amount in T Crore)

As at
March 31, 2022

As at
March 31, 2021

30.31
15.44

14.87 |

Movement in income tax assets/(liabilities)

21.97
1.83
20.14

‘The gross movement in income tax assets/(liabilities) for the year ended March 31, 2022 and year ended March 31, 2021 is as follows:

As at

Net current income lax assels /(liability) al beginning
Income tax paid (net) (Also refer nole below)
Currenlincome lax expense

Net current income tax assets /{liability) at the end

Deferred tax assets (net) (Also refer note 35.9)

March 31, 202_2_ i

2014
76.90
(82.17)

14.87 |

March 31, 2021

_{(Amount in T Crore)
As at

(2.94)
63.64
(40.56)

20.14

Significant components and movement of deferred tax
asscts and liabilities for the year ended March 31, 2022;

Deferred tax assets:
Provisions and allowances for doubtful receivables and others
Compensaled abscnces and retirement benefits

Others

Remeasurement of post employmenl benefits obligations
Total deferred tax asscts

Deferred tax liabilities:

Property, plant and equipment and intangible assets
Gain/l.oss on Change in Fair Value of Investments

Total deferred tax liabilities

Net Deferred tax assets/(liabilities)

As at April 1, 2021

Recognized in the
statement of profit or
loss

Recognized
infreclassified from
other comprehensive
income

_{Amount in ¥ Crore)

As at
March 31, 2022

Significant components of deferred tax assets and liabilitics
for the year ended March 31, 2021:

income

o 336| T 099 ) 435
Provisions and allowances for doubtful receivables and others
Compensated absences and retirement benefits 12.54 (3.10) . 9.44
Remeasurement of post employment benefits obligations 2.28 - (1.34) 0.94
Olhers 346 0.08) = 3.51
Total deferred tax assets ) 21.64 o3| (1.34) _18.27
Deferred tax liabilities: o
Property, plant and equipment and intangible assets 1.28 (2.07) (0.79)
Gain/l.oss on Change in Fair Value of Investments 211 (209 0.02
Total deferred tax liabilities B 339 {4.16) - . (077)
Net Deferred tax assets/(liabilities) . . 18.25 2.13 (1.34) 19.04

As at April 1, 2020

4.35 6.63 10.98
9.44 9.80 19.24

3.54 1.40 4.94

0.94 - 5.10 6.04

18.27 17.83 5.10 4120 |

(0.79) (0.14) (0.93)

- 0.02 B 0.07 - 009
B {0.77) {0.07) : _ (0.84)
 19.04 - 17.90 | 5.10 42.04

(Amount in T Crare)

Recognized in the
statement of profit and
loss

Recognized
in/reclassified from
other comprehensive

As at
March 31, 2021

W



TATA TECHNOLOGIES LIMITED

Notes forming part of the

12 OTHER ASSETS (Also refer note 35.9)
NON-CURRENT
(Unsecured, considered good)
{a) Prepaid expenses
(b) Olher non-current assel
(c) Deposils with government aulhorilies

CURRENT

(Unsecured, coneldered good)

(a)} Advances lo suppliers and conlraglors
(b) Prepaid expenses

(c) with g

(d) Conlract Assets

(e} Deposits wilh governmenl authorllies

13 TRADE RECEIVABLES (Also refer nota 35.9)
CURRENT
(Unsecured unless otherwise staled)
Trmide rocsiyahles etmmlibsbing yood
Less : Expecled credil loss allowance

Financial

(Amount In ® Crora)

As at As at
March 31,2022  March 31, 2021

36.33 764
0.26
1.0¢
IEE

31.38
3663
12047
456 92
n 12

fAmount In € Crore).

s at M a8t
_ March31,2027  March 31,2021
306.14 249 51
31.08 12.20
275.06 237.31

Above balance of Trade receivable indude balances wilh related parties {Also refer Note 30 (ii))

Trado recolvalile agein
|Particulars

v a5 al Marih 3, 3022

Uswlispuled Trade recolvable - Considard qu-(ut
Dispuled Trade receivable - Considered good
Gross lrade receivables

Less ; Expecled credit loss allowance

Trade receivables - bifled

Unbilled receivables

Tradw iocewablos - illed and pasilied

Iradis recnivable ageing sehedule an on March 31, 2071
Parficul

Undispated Trae receivable - Considered good
Disputind Trade receivable - Considered good
Gifovin Irade receivables

| ¢4% : Expecled credil loss allowance

Tiiad receivables - billed

receivables

cusiviptlrs - bilbert vt yandsil e

14 CASH AND CASH EQUIVALENTS (Also refer note 35.9)

(a) Balances with hanks:
- Current accouni

- Depasils wilh original malurlty of less than three monlhs

(b) Cheques, drafts on hand/funds in lransil

Not Due 5!
125.95
6221
L Outstanding tor fallawing po
Mot Dun | Less than 6 monihs | 6 months -
1res 10173
66.49

_{Amount in T Crore}.
As ot As al

March 31, 2022 March 31, 2021

1184 4150
. 200 00
1.37 1.01
13.21 243.31

Y

More thin 3 yoars

"-2-_3 years
156
i due date of payment =
__1-2years Tdyears |
3.67 467

6 86

Mare than !_g__{_'_am
5.00

Amaunt in  Crore)
Tolnl —
306.14

306.14
(31.08)
275.08
62.21
331.27

{Amaunt in ¥ Crore).
_Tolal =
Ta51

249.51

{12.70)

237.31
66.49




TATA TECHNOLOGIES LIMITED

Notes forming parl of the §

Financial St

15 Equity Share Capilal
{a} Authorised:
(i) 60,000,000 equily shares of 2 10/- each
0 Wiareh 31 73300 50 090,700 equity shares of 7 10 each)
RO .01 Crowaitive parlicipative Gompulsoriy corvertible
Pretainnee Shiges ol V0 dach
{as al March 31. 2921: 700,000 0.01% Cumulalive Non-rarticipalive
Compulsorly converlible Prelerenca Shares of 2 10/ each)

1
n

(h) lssued, Subscribed and Fully pald up capital:
41,806,275 equily shares of ¥ 10/ each
(as al March 31, 2021 41,816,975 equily shares o1 2 10/- each)

Note on RBuy-back of Shares
Ih

il el g

v sl an g Al

s appavnd by ol By o

A Lintbede o

G i i all Sligsbile atsaredsiblaes bkl «
or Buaytaek wom A 7 ’

VAR, 022\
whllanrs ehoraig Apel 15,
b0 e o of Dy

ool € TR 30 crodg 16 T
s Het o

fabief e L

{ei Tha mowvierient of number of shares and snare capltal

Particulars

IZQUIW;IIHIGS i '
L = lb s a3 al &prii 1, 2020

Acd: Eeares issued under ESOF scneme
Nu.noer of shares o gl Maich 1, 2021

Particulars

Eujinry slupres
Numbar of shaces as al April 1, 2022

06 Shaces 1ssusd inder ESOP schomo

Nu.nber‘f‘:l shares as ai Malch 31, 2022

T Aot is Yuluw rounaiiig off-acims of he compary
S . 5

\d} Rigints; ;l'!clmellccs wnd rastricllons attached to shares :
() Ordinary shares ; !

57 of |

W, F 02 Th vl

spwil 26

___{Amaouritin 2 Crore)
As al As at
March 31, 2022 March 31, 2021

60.00 6000

070 070

4181 4181

A8

tid ol Dhesfirs ol tha Sampogy, ol i mpoing feld on Fobeugary 11, 2092 Liad approvid & propesal © buyback uplo 1,240,122 equily shares oi the
24N, 74 crors fopesanling
=01 a nonicial resoluticn through a 0 stal Ll

117 nquily shaze capilal at 3 1,982 per equity share,
it Moty 18, 2022

1ot b gl o
winon fiw lie on

af Tonp Compin

62022

No. of Shares Amaunt in ¥

Grore

41,803,225 4181

No. of Shares Amounl-il.v 4

Crorm

41,806 975 4181

41,806,975

fne Compainy Hin: enly one class of snares having par value oi 2 10/- per share Each holde. of cquity share is entilled Ic one vote ps shate and i ihe evenl
af liquidaticn, hirs fichls proportorate 1o their shareloloings over he residuai assels afler paying cut all' (he fiabililies.

{0} Shares in the Gampany neld by each sharekolder holding more than 5% shares{including shares hold by the Holding Company it's subsidiaries and

Parliculars

Squity shares
(a) Tala Moloss Limiweo (Holding Company)
(b1 Adona TC Holdings Ple L

Shares held by promoter

Disclosure of | holding of prornolers as at March 31,2922 is as follows:

-prﬂlﬂlﬂr nany
|'.qh|ty shdre_:s e
‘a) Tata Moturs Limited

isclosure o1 vharcholding of proinata s as at March 31, 2221 is as fallows:

Promoler nam:z

yully sharen
Tatu Molors Limiled

@

) Infermallon regarding Issue of sharas in the last flve years
(17 Tre Conmpany ias notissued ani = Wil paymeni ba.ng
i, The Company has not issuea any bam
(iii} Equity shases exlinguishsd on buy-back
1,246,665 equily shares of 7 10 eacn were exlinguis
e company al € 745 per cauily share. The equily <t

.. No.ofShares % Holding _

celved in cash

s v vy Back by he Ly
1 bnagrd back were ol )

AS at March 31, 2022 “As at March 21, 2021

No, of Shares *s Holding No_ ot Sharoe % Holding
30,300,600 7248 40,300,600
=6 S0 3 1A, F00

34,042.105 3047105

As at March 31, 2021

As at March 31 ,'ﬁu? = % cna;gvn

during tho yoar

30 300,60C (248 30 300,600 72 48

s af March
No. of Shirgs

‘As al March 31, 2021
o, of Shares * Holding

% change
vuring the year

30 300 609 12,48 30,300,600 72.48

pursuanl to a Leller of Giter nade (9 aif vligible shaieholders of
ed on March 6, 2620




TAYA TECHNOLOGIES LIMITED

Notes forming part of the Standal, Financial
(h) Sharos resarvod for issue under options’
Lpdion . =
Number of optl ted Ised and forfeited y .
u optlons granted, sed and forfei
— " granted, oxere ° March 31, 2022 | March 31, 2021

Cplions grantad, beginning ol the period/year 3,750
Granled during the period/year

Exercised during Ine penodiyear (3.750)
Expirod during tne period/year

Oplion exercisable at lha periodiyear end | | .
Weljiled average share price 2l he friste af s aisioati NA NA
Winaklea average remaining coniraclual life (in years)
(Fange ot caeraso proos. = M, NA

Duning the fiscar year 2014-15, lhe Compensalion Commillee of Ine Board of Directors. Company had granted 30.000 oplions lo (he aligibla emplnyees The
oplions vest ovar 4-5 years and are exerc'sahle during a maximum perad of 11 years from Ihe dale of vesting In lerms of the ESOP plan, Ihe oplions were
granled at lhe exercise price equivalent to the fair value ol the underlying shares The Company has accounted the above oplions al fair vaiue

“he fair value of Ihe siock oplion is calculalud through ths use of aplion pricing models, requinng subjeclive assumptions which greally affect the calculalod
values The said fair value of the optior:s have been calculated using Black-Scholes oplion pricing model, considering Lhe expecled lerm of he oplions to be 4
& 5 years, an expected dividend rale of 3 88% on (he underlying equily shares, a risk free rale of 7 81% and volalility in the share price of 37 5% since lhe
company boing closely held and ils shares nol being frecly radea The Company's calculations are based on a single option valuation approach, and
[oiteiluras are recognized as lhay occur !

(i) Stock basecd i h by Tala I' logles Limited
2000

¥ Stock Optlon Trust (TTESOP Trusl) and Incat Inlernational | imited ESOP

To mansge and implement vanous slock based incentive programs for employees of Ihe Company, the Company has formed Tala Technologias Limited
Employees Slock Oplion Trust (TTESOP Trust) and Incat International Limiled ESOP 2000 for employees of lhe Company ana its subsidiaries  Since shares
of the Company arc not lisled on Stock Exchange, Tala Technologies Limited Employees Slock Oplion Trust (TTESOP Trust) and Incal International Limited
ESOP 2000 purchase the shares from employees and ox-amployeos of the Company. The shares so purchased by lhe Trusls are reissued to lhe employees
through various slock based incenlive schemes from lime lo lime These shares ara issued al lheir fair values on lhe dale of granl which is determined on lhe
basis of lalest audiled balance sheel of (he Company 3ome of (ne ESPPs require the employees lo offer the shares (o lrusts on cessalion of employment for
»wnich the 'rusts have relaired a first right of refusal No employee has been allocated more than 1% of the issued capilal of the Company
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TATA TECHNOLOGIES LIMITED

Notes forming part of the Standalone Financial Statements

Other Equity:

Securities Premium

Securitios Premiumn identified seperately for consolidation adjustment
Capital Radomption Rosorve

General reserve

Spacial Economic Zone Reinvosiment Reserve

Retained earnings

ltems of olher comprehensive income

Movement in other equity

Share application money pending allotment

Ralance at the beginning of the year

Share application money received during the year

Issue of equity shares under employee share option plan
Balance at the end of the year

Securlties premlum

Balance at the beginning of the year

Add: Received during the year on exercise of stock options issued lo employees
(including from share based payment reserve)

Less: Liability towards buy-back of equity shares (Refer note 15 and 18)

l.ess: Expenditure incurred on buy-back of equity shares

Balance at the end of the year

Socurities Premium identified seperately for consolidation adjustment
Balance at the beginning of the year
Balance at the end of the year

Capital redemption reserve

Balance at the beginning of the year

Add : Transferred from Securities Premium
Balance at the end of the year

Gencral reserve

Balance at the beginning of the year

Add : Transferred from Retained earnings

Less: Tax liabilly lowards buy-back of equily shares (Refer note 15 and 20)
Balance at the end of the year

Retained earnings

Balance at the beginning of the year

Add: Profit for the year

| ess: Remeasurements of post employment benefits obligations (net of tax effect)
Less: Transfer lo Special Cconomic Zone Reinvestment Reserve

Add: Transferred from Special Economic Zone Reinvestment Reserve

Balance at the end of the year

Special Economic Zone Reinvestment Reserve
Balance at the beginning of the year

Add : Transferred from relained earnings

less : Transferred to retained earnings

Balance at the end of the year

Othaer Components of Equity:
Balance at the beginning of lhe year
Foreign Currency Translation Reserve
Balance at the end of the year

(Amount in ¥ Crore)

As at
March 31, 2022

As at
March 31, 2021

13.16 259.08
23.16 23.16
1.26 1.28
84.54 134.65
619.06 410.04
- 0.98 B 113
_ 742.15_ - 82031
(Amount in ¥ Crore)
As at As at
March 31, 2022 N_l_arc_h 31_, 2221
0.24
(0.24)
259.08 258.84
- 0.24
(245.79)
. (0.13) :
13,16 . . 259.08
S 2316 2316
23.16 2316
1.25 1.25
o 1_.25 .1:_25
134.65 134.65
R (50.11) -
84.54 134.65
410.04 299.33
218.52 108.21
(9.50) 2.50
(19.34)
B 19.34
619.06 410.04
19.34
(19.31) _
1.13 1.34
(0.15) {021
- 0.98 . 113
=



(i

(ili)

{iv)

V)

(vi)

Notes:

Securitios Premium

Securities premium is used to record the premium on issue of shares. The reserve is utilised in accordance with the provision of the Companies Act,
2013,

Securities Premium identified seperately for consolldation adjustment
Durirg 2010, based on the approval of Shareholders of the Company al the Extra-Ordinary General Meeting held on March 5, 2010 and the Order of the

Honourable High Courl of Judicature at Mumbai dated April 16, 2010, the Company had utilized balance in the securities premium account to the tune of Ed
46.66 Crore towards one time charges/cost (including change in accounting policy for provision for doubtful debls) incurred by the Company and its
subsidiary companies. The amounts relaling lo the Company amounting lo ¥ 17.32 Crore had been adjusted to lhe Securities Premium Accounl. An
amount of T 29.34 Crore equivalent to the total amount of adjustments relating to the subsidiaries had been identitied and segregated from the balance in
the Securities Premium Account for adjustment on consolidation, Of this lotal adjustment made ¥ 1.58 Crore and T 16.58 Crore relates to provision for
doubtful debts of the Company and ils subsidiary companies respectively on account of change in accounting policy with regard 1o provision for doubtful
debls.

Consaquently, such excess provisions for doubtful debts on accounl of the said collections have been written back lo the Securities Premium Account.
The subsidiary companies have realized from doubtful debts uplo March 31, 2021 ¥ 6 18 crores. Accordingly lhe said amount has been transferred from
lhe Securities Premium identified seperately for consolidated adjustment to Securilies Premium Account and the balance amount of 2 23.16 crores
(March 31, 2021 % 23.16 crores) relating to the subsigiaries is continued to be disclosed separately as securities premium account for adjustment on
consclidation

Capital redemption reserve

As per Companies Act, 2013, capital redemption reserve is created when company purchases its own shares out of free reserves or securities premium.
A sum equal to the nominal value of the shares so purchased is transferred o capital redemption reserve.The Company has transferred the amount 1o
Capital redemption reserve from Securities Premium.

General reserve
The Company has transferred a portior: of the net profil of lhe Company before declaring dividend lo general reserve pursuant lo lhe earlier provisions of
Companies Act 1956. Mandatory transfer to gencral reserve is not required under the Companies Acl 2013.

Special Economic Zone Reinvestment Resorve

The Special -conomic Zone (SEZ) re-investment reserve is created oul of the profit of eligible SEZ unit in terms of the provisions of section 10AA(1(ii) of
the Income-lax Act, 1961, The reserve will be utilised by the Company for acquiring new assets for lhe purpose of its business as per the lerms of section
10AA(2) of Income-tax Act, 1961.

Retained earnings
Relained earnings comprises of the Company's undislributed earnings afler taxes.
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TATA TECHNOI.OGIES LIMITED

Flnanclal $

Notes forming part of the St

Trade Payablos
CURRENT

(@) Tolal ovislanding duss of micro enlerprises and small enferprises*

(b} Taial outsiandu 1g dues of credilors olher than micro enterprises and srall
enlerprises

* Note:

{Amount in ¥ Crora}
As at
Marah 31, 2021

As at
March 31, 2022

17.22 006
e 20922 7673
D 126,41 76.79

The informalion as required lo be disclosed under the Micro Small and Hedium Enlernrises Neveiopment Act, 2006 has been
delermined (o the exlenl such parties have been identilied on tha basis ol informalion available with 1he Compary.

{a) Principal amount and the iclerest due and remaining unpaid
{0) Principa; amour.: paid alter appointed date during the year
(S TS TR 119 el i pryabilis fur earfier years

{d) Amsanint o ntorest pand ollies than linder Sectiol 16 of MSMED Acl, to suppliers

fegistarac under tho MSMED Acl, bayurd the appeinted date during Lhe year
(e) Amount of inlerest accrued and unpaid

Trade payable agalng schedulo as ot March 41 077
Particulars

{ii} Others

)

I.;, MSME

|

|i|.u Dispuled dues - MSMIF
|

i Dispuled aues - Others

Arcanif espenses
Tokil _

Trade payable agoing schedulo as al March 31, 2021_
Paiticulars

I
!

.(u_\ liars
() Drepued Cors WISMIEE
Others

Frapintel) duie

Aoyl dips ey
LT

OTHFR FINANCIAL L IABILITIES

NON-CURRENT
{a) Relerilion Bonus payabie

CURRENT

(@)  Gaphul credilars

(b)  Unpaid dividends

(c)  Relenlion Bonus payable

(d) " .abilily towards buy-hecx of equity shares (Refer note 18)

Provislons
NON CURRENT
{a)  Previsen tor empioyee benelils

CURPENT
(a)  Provision for empioyee berahls

0.09 209
Not Due
l.ess than 1 ypar
1702 0.2¢ .
53,56 3.99 r
110.58 419 |
Not Due
! w33 than 1 year
= 0.0
6248 507
62,48 5.13
1 1
|
|
P ___.__ (Amount in 2 Crore)
As at As at

March 31, 2022 . March 31, 2001

0.35 047’

0.33 var

7.99 100

Eal 186

037 q.10
s

255.86

As al
... March 31, 2022

Dutstanding for followlng peri

1-2years

077

Cutstanding for lellowing peeinds from dus date af piyment

-0 yonrs |
|

015

0.15

(Amaunt in ® Crore) "

rom due date of payment

2 -3 years More than 3 years

!
t
213
213
I

Total

17.22
100.45

17.67
8.17
126,44 |

{Amount In ¥ Crorg)

2= 3 yoars, More than b yoars

205

.62

o

Total !

1
0.06 |
70.37

70.43
6.36
76,11



TATA TECHNOLOGIES LIMITED
Notes forming part of the Standalone Financial Statements

20 OTHER CURRENT LIABILITIES
(Amount in Crore)

As at As at
March 31, 2022 March 31, 2021
(a) Statutory remittances (withholding taxes, Provident und, GST, etc.) 18.74 - T 11751
(b) Advance and Pragress payments 659.79 678.40
(¢) Unearhed revenue 58.22 40.45
(d) Taxon liability towards buy-back of equity shares (Refer note 15) 50.11 s
- 786.86 83636




TATA TECHNOI OGIES LIMITED
Notes forming part of the S Fii ial St

21 REVENUE FROM OPERATIONS (Also refer nate 35.9)
———__[Amount in  Grorn)
For the yoar onded

March 31, 2022 March 31, 2021
(a) Saleof technology solutions 569 87 154.02
{b} Sale of services 1,158.78 896 82
(c) Other operaling revenue
(i) Commission income - J A
1.730.76 1,050.64

21(l) Revenue disaggregation by Vertlcal business units Is as follows:
o {Amount in  Crare)
For the year ondoed

March 31, 2022 _ March 31,2021

(a) Service 1,156.08 893,73
(b} Technology Solutions (Refer nole below) - 574,848 - 1w
LT30S 1,086,84

Note:

Technology solulic sugmant Includes revenue from services perlaining to producl business amounting lo T 3.70 crores
{March 31,2021 : € 3,00 croris),

21 (i) Changes In Contract assets are as follows:

R {Amount in T Croro)
F'or the year andod

March 31, 2022 March 31, 2021
Balance at the beginning year 2.1 30.17
Revenue recognised during the year 753.80 191.27
Invorces rasied during he year (319.59) (198.73)
Translalion exchange difference o - - .
Balance al the end year ~ 456.92 - - 22.71

21 (I} Changes In unearned and doferred revenuo and advance from customors are as follows:

____[Amount in ¥ Crore)
For the year endod

March 31, 2022 _ March 34, 2021
Ralance at the beglnning of the year 718.85 15.83
Revgrue racogised thal was included in unearned and deferred revenue al
th boginning (he year (59 15) (10.77)
Increase due to invoicing during the year, oxcluding amounts recognised as
revenue and increase in advances recolved during the year 5831 71379
Translalion exchange difference o - - == -
Balance at the end of the year 7M8.01

21 {iv) Reconclllation of revanue recognized with the contracled price Is as follows:

— —__{Amountin  Crara)
For tho year ondod

March 31, 2022 _March 31, 2021
Conlracted price 1,730.76 1,050.84
Reduclions lowards variablo consideralion components
Revenue recognised ae 1.730.76 1,050.84
The reduclion ( variable consideralion comprise of service level credils,
21(v) The aggregite vuliie of ransaclion price all isfied (o pariially salisfi d) performance obligalions is

o ur
2 476.59 rnrns (hMarch 31, 2021: 2 630.40) and is expecled 1o b recagnised as revenue in the nex| year.

22 OTHER INCOME (NET)

(Amount in 2 Crare)
For Ihic year ended

Mareh 31, 2022 March 31,2!]21

(a) Intorest Income

(i) Inlerest income-olhers 34.05 13.41
{ii} Interest income on debentures 025 055
{(b) Other galns/(losses)

(i) Change in fair value of invesimenis measured al FVTPL. - mulual fund unils 0.20 (5.96)
{c) Other non-operating Income

(i) Foregin curroncy gaimitios :) (nel) a.48 1.11
(ii) Profil un siule of investmants measured al FVTPL - muiual fund unils {net) 0.55 6.30
(iii) Other non-aparaling incame 1.65 3.34
(iv) Lease Income ——t __. 039 - e

.57 18.75
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TATA TECHNOLOGIES LIMITED
Notes forming part of the Standalone Financial Statements

EMPLOYEE BENEFITS EXPENSE

(a) Salaries and wages
(b) Centribution to provident and other funds
(c) Staif welfare expenses (Refer note below)

Note:

(Amount in ¥ Crore)

For the year ended

March 31, 2022 March 31, 2021
660.69 551.02
32.96 26.00
16.92 6.01
710.57 583.03

During the year ended March 31, 2021, the Company has revised its policy for Post-retirement medicare scheme
to exclude all employees who will retire after December 31, 2020. As a result, the Company has reversed the

provision of ¥ 8.04 crore during the year ended March 31, 2021.

FINANCE COSTS

(@) Interest on lease liabilities
(b) Other Interest cost

DEPRECIATION AND AMORTISATION EXPENSE

(a) Depreciation on Property, Plant and Equipment
(b) Depreciation on Right-of-use-asset
(c) Amortisation of Other Intangible assets

(Amount in ¥ Crore)

For the year ended

March 31, 2022 March 31, 2021
7.45 8.12
7.03 2.50
14.48 10.62

(Amount in ¥ Crore)

For the year ended

March 31, 2022 March 31, 2021
19.13 18.97
14.28 14.33
16.43 20.35
49.84 53.65




TATA TECHNOLOGIES LIMITED
Notes forming part of the Standalone Financial Statements

26 OTHER EXPENSES

(a)
(b)

(€)
(d)
(e)
()
(9)
th)
(i)
()]
(k)
()
(m)
{n)
(0)
()
()
(r)
(s)
M
(u)
(v)

Rent (aiso refer note 26(jii} below)

Repairs & maintenance

- Buildings

- Plant & machinery

- Others

Insurance

Kates and taxes

Advertisement and publicity

Business promotion expenses

Office expenses

Iravelling & corveyance

Pewer & fuel

Water charges

Audifors remuneration (also refer note 26(i) below)
Stafl training and seminar expenses

Staff recruitment expenses

AMC charges

Software-internal use

Professional fees

Communicatior experises

Allowances for expected credit loss (net)
Allowances for expected credit loss (net) on advaices
Export incentive receivable written off

Carporate social respansibility (also refer note 26(ii) below)
Miscellanéous vxpenses

26 (i) Payment to auditors

(a)
(b)
(c)
@

FFor stalutory audit, including limited review
For Tax audit

For other altest services

Iot reimbursement ot expenses

(Amount in ¥ Crore)

_March 31,2022 _

" For the year ended

March 31,2021 _

6.96 3.51
0.20 0.15
0.10 0.51
7.69 7.03
0.53 0.33
2.08 1.42
0.01

0.05
802 5.27
5.44 3.48
474 4.94
G185 0.18
0.58 0.63
2.04 0.68
9.41 3.79
34.92 25.61
49.84 3319
4.50 7.68
10.67 7.85
18.88 2.55
0.07 0.25

13.33
5.48 5.83
5.61 229
19128 117.18

_March 31, 2022

__(Amount in  Crore)

For the year cnded

March 31, 2021

0.48 0.48
0.06 0.06
002 0.05
0.02 0.04
Sm— 058 0.63

I



26 (ii) Corporate social responsibility expenditure

. (AmountinZ Crore}
For tho ycar ended

March 31, 2022 March 31, 2021

1 Gross amount required to be spent 5.31 5.81
2 Amount spent during the year on

(a) Construction/ acquisition of any assel

(b) On purposes ather than (a) above 4.48 5.83
3 Shortfall at the end of the year 0.83
4 Total of previous year shortfall .
5 Reason fur shortfall Pertains to ongoing projects NA
6 Nature of CSR activities STEM Education program, Employability enchancement

program, Women empowerment program, Intergrated
rural development, Disaster relief program

Movement in provision for corporate sacial responsibility expenditure o ___(Amount In ¥ Crore)

For ihe?a_r ended

) March31,2022  March 31, 2021
Opening balance of the provision -
Add: addition during the year 1.00
Less: Ulilised during the year
Closing balance of the provision 1.00

The Company has nut.entered into related party transaction for corporate social expenditure for the year ended March 31,
2022 and Previous year March 31, 2021,

The unspent amount of ¥ 1.90 crare as al lhe year end is lransferred to separate bank account on April 28, 2022 in
accordance with Companies (orparate Social Responsibility Policy) Amendment Rules, 2021,

26 (iii) Rent
— o (Amount in ¥ Crore)
For the year ended
__March 31,2022 __March 31,2021
(a) Expenses related to short-term leases _ 0.36 0.55

(b)

Expenses ralaled to lew-value assets, excluding short-lerm leases of
low-value assets
Total




TATA TECHNOLOGIES LIMITED
Notes forming part of the Standalone Financial Statements

27 Earning per Share
Particulars | Fortheyearended
— March 31, 2022 March 31, 2021
(@) Profilatiibulable to equily shareholders 2 Crore 218.52 108.21
() The weighled averaye nuinber of ordinary
equily shares outslanding during the year Nos. 41,806,975 41,804,458
(e) The nominal value per uidinary Share ¢ 10.00 10.00
| (dl  Eamings Per Share (Hasic) - L S - 52.27 2589 |
(&) The weighled aveiaye number of ordinary
oquity shares outslanding during the year Nos. 41,806,975 41,804,458
(f) Add' Adjustment for Employee Stock Options Nos.
(g) The weighted average number of equity shares
outstanding for diluted EPS Nos 41,806,975 41,804,458
(h) Farnings Per Shares (Diluted) R4 52.27 25.89
28 (a) Contingent Liabilities
_ - - - (Amount in ¥ Crore)
- Asat As at
March 31, 2022 March 31, 2021
(al_)ﬁ__ “Bonus related to retrospeél-iv_e-year (Also refer note (1)) i 7.82 7.82
(b) Income Tax demands disputed in appeals (Also refer note (ii)) 3.14 3.14
(c) Sales Tax demands disputed in appeals 0.02 0.02
{e) Service Tax demands disputed in appeals (Also refer note (i) and fiv}) o 2355 | 22.56

Notes:
(i) Statutory bonus at the revised rates pertaining to year retrospective to the notification dated on 01.01.2016 (i.o. from 01.04.2014 to 31.12.2015) was

not provided pending similar cases contesting retrospeclive applicabilily of the said nolification in various Honourable High Courts. During November
2016, considering the induslry practices, the management after internal deliberations decided lo and has paid the incremental bonus covering the fiscal
year of the said noftification i.e. from 01.04.2015 to 31.12.2015 aggregaling to X. 5.55 crores, which has becen presented as exceptional item in lhe
financials for the year ended 31 03.2017. The incremental bonus for the FY 2014-15 is continued as contingent liabilily pending similar cases contesting
retrospective applicability of lhe said notification in various | lonourable High Courts.

(ii) The Company has ongoing disputes with Income Tax Authoritios relating to tax treatment of certain items. These mainly include disallowed 8XpENSCS
for Corporate lax, the tax realment of cerlain expenses claimed by the Company as deductions and the computalion of certain allowances.

(iiiy Pertains to disputes in relation to service tax on reverse charge mechanism amounting to ¥ 1.49 crore (Previous year % 1.49 crore) for Financials
Years 2006-07 and 2007-08. Considering the merit of the case, confirmation of demand is likely to be remote, hence contingent liability has been
disclosed to the tune of % 6.67 crore (Previous Year € 6.45 crore) consisling of demand of ¥ 1.49 (Previous year ¥ 1.49 crore) crores and interest and
penaity of T 5,18 crore. (Previous year ¥ 4.96 crore)

(iv) Service Tax Department had raised demand amounting 1o } 5.11 crores (for the period April 08 lo September 08 - % 1.57 crores and for the period
October 08 to September 09 - ¥ 3.54 crores) for dolay in filing the prescribed declaration for availing cenval credit. Aggrieved by the order, company had
preferred an appeal with CESTAT. The appeal was decided in favour of the company during January 2016. Subsequenlly service tax department filed
an appeal wilh High Courl in 2017. The case being question of law, the High Court admilted the appeal in December 2018, Considering the merit of the
case, confirmation of demand is likely lo be remote, hence contingent liability has been disclosed to the tune of ¥ 16.88 crore (Previous Year ¥ 16.11
crores) consisling of demand of ¥ 5.11 crores and inlerest and penally of ¥ 11.77 crores (Previous year Z 11.00 crores).

(v) Itis not praclicable for the Company to estimate the timings of cash outflows, if any, in respect of the above pending resolution of the respeclive
proceedings as it is determinable only on the receipt of the judgements/decisions pending with various forums/authorities

(vi) The Company does not expect any reimbursements in respect of the above contingent liabilitics.

28 (b) The Hon'ble Supieme Courl of India (“SC") by their order dated February 28, 2019, set out the principles based on which allowances paid to lhe
employees should be identified for inclusion in basic wages for the purposes of computation of Providenl Fund contribution, Subsequently, a review
pelilion against lhis decision has been filed and is pending before the SC lor disposal.

Pending the outcome of the review petition and direclions from the EPFO, the impact for past periods, if any, is not ascerlainable and consequenlly no
financial effecl has been provided for in the financial statements. The Company has given effect on a prospective basis, from the dale of the SC order,
29 Scgment reporting

Where a financial reporl contains both consolidated financial statements and separate financial slatcments of the parent, segment information needs to
be presented only in case of consolidated financial statements. Accordingly, segment information has been provided only in the consolidated financial

statements.
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TATA TECHNOLOGIES LIMITED

Notes forming part of the § 1e F

31 Related Party Disclosures for the year anded March 31, 2022

(i) Related party and their relationship

1

Parent Company

Tala Molors Limiled

2 Subsidiary
3 Indirect Subsidiaries
4 Fellow subsidiaries

L N S R

ES o,

©@®NDD D WN -

Tala Technologies Pte, Limited

Tala Technologies (Thailand) Limited

{NCAT Inlernational Pl

Tata Technologies Europe Limited

Tata Technologies GmbH (Formerly known as INCAT GmbH uplo March 30, 2022)

Tata Technologies Inc (Subsidiary of Tata Technologies Europe Limiled w.e.f March 20, 2015)
Tata Technologies de Mexico, S.A. de C.V. (under liquidalion}

Cambric Limited

Cambric GmbH (Liquidated on Seplember 17, 2020}

Tatla Technologies SRL Romania

Tata Manufacluring Technologies (Shanghai) Co. Limited

Tala Technologies Nordics AB (Formerly known as Escenda Engineering AB upto November 01, 2020)

Tala Technologies Limited Employees Slock Oplion Trust
Incal International Limiled ESOP 2000

TML Business Services Limiled

Tala Molors European Technical Centre PLC

Tala Molors Insurance Broking and Advisory Services Limiled
TMF Holdings Limited

TML Holdings Pte. Limiled

TML Distribution Company Limited (Merged with TML Business Services Limited w.e.f. April 1, 2021)
Tala Hispano Motors Carrocera S.A.

Tala Hispano Molors Carrocerries Maghreb SA

Trilix S.r.l.

Tata Precision Induslries Pte. Limited

Tata Marcopolo Motors Limiled

Tala Daewoo Commercial Vehicle Company Limiled
Tata Daewoo Commercial Vehicle Sales and Dislribulion Company Limiled
Tala Motors (Thailand) Limited

Tata Motors (SA) {Proprietary} Limited

PT Tala Motors Indonesia

PT Tala Motors Dislribusi Indonesia

Jaguar Land Rover Autormolive Plc

Jaguar Land Rover Limiled

Jaguar Land Rover Auslria GmbH

Jaguar Land Rover Japan Limiled

JILR Nominee Company Limited (dormant)

Jaguar Land Rover Deulschland GmbH

Jaguar l.and Rover Norlh America LLC

Jaguar Land Rover Nederland BV

Jaguar Land Rover Porlugal - Veiculos e Pegas, Lda
Jaguar Land Rover Auslralia Ply Limited

Jaguar Land Rover llalia Spa

Jaguar Land Rover Korea Company Limited

Jaguar Land Rover (China) Investment Co. Ltd.

Jaguar Land Rover Canada ULC

Jaguar Land Raver France, SAS

Jaguar Land Rover (South Africa) (Ply) Limiled

Jaguar e Land Rover Brasil Inddstria e Comércio de Velculos LTDA
Limiled Liabifity Company "Jaguar Land Rover" (Russia)
Jaguar Land Rover {(South Africa) Holdings Limited
Jaguar Land Rover Classic Deutschland GmbH

Jaguar Land Rover Hungary KFT

Jaguar Land Rover India Limiled

Jaguar Land Rover Espana SL

Jaguar Land Rover Belux NV

Jaguar Land Rover Holdings Limited

Jaguar Cars Soulh Africa (Ply) Limited (dormant)
.Jaguar Cars Limiled (dormant)

Land Rover Exporis Limiled (dormanl)

Land Rover Ireland Limited (non-lrading)

The Daimler Motor Company Limited (dormant)

Daimler Transporl Vehicles Limited (dormant)

S.8. Cars Limiled (dormant)

The Lanchaster Molor Company Limited (dormant)
Shanghai Jaguar Land Rover Automotive Services Company Limiled
Jaguar Land Rover Pension Trustees Limited (dormant)
Jaguar Land Rover Slovakia s,r.0

Jaguar Land Rover Singapore Ple, Lid

Jaguar Racing Limited

InMotion Ventures Limiled

InMotion Ventures 2 Limited




TATA TECHNOLOGIES LIMITED
Notes forming part of the Standalone Financlal Statements

31 Related Party Disclosures for the year ended March 31, 2022

(i) Related party and their relationship

6 Associales and Joint
Venlure of Group
Company

58
59
60
61
62
63
64
65
66
67
68
69
70
71
72
73
74
75
76
7
78
79

88
89
90
91
92

InMotion Venlures 3 Limited

Jaguar Land Rover Colombia S.A.S

Jaguar Land Rover Ireland (Services) Limiled

Jaguar Land Rover Taiwan Company Limited

Jaguar Land Rover Servicios Méxice, S.A. de C.V

Jaguar Land Rover México, S.A.P.l. de C.V.

Jaguar Land Rover Classic USA LLC (dormanl)

Tala Motors Finance Solutions Limiled

Tala Motors Finance Limiled

Spark44 (JV} Limiled

Sparkd4 Pty, Ltd. (Sydney, Auslralia)

Sparkd4 GmbH (Franklur, Germany)

Sparkd4 LLC (LA & NYC, USA)

Sparkd4 Shanghai Limited (Shanghai, China)

Spark44 DMCC (Dubai, UAE)

Spark44 Limiled (London & Birmingham, UK)

Sparkd44 Singapore Ple. LId. (Singapore)

Sparkd4 Communications St. (Madrid, Spain)

Spark44 S.rl. (Rome, laly)

Spark44 Seoul Limited (Korea)

Spark44 Japan K.K. (Tokyo, Japan)

Spark44 Canada inc (Toronlo, Canada)

Spark44 Pty. Limiled (South Africa)

Spark44 Colombia S.A.S. (Colombia)

Spark44 Taiwan Limiled (Taiwan)

Bowler Motors Limitod

Jaguar Land Rover (Ningbo) Trading Co. Limiled

Spark44 Demand Creation Partners Privale Limited (Mumbai, India)
Brabo Robolics and Aulomation Limited

Tata Motors Passenger Vehicles Limited (Name changed from TML Business Analytics Services Limited with
clfect from September 17, 2021)

Jaguar l.and Rover Ventures Limited

TML CV Mobility Solutions Limiled {incorporated on June 7, 2021)
JT Special Vehicles Pvl. Limiled

Tala Passenger Eleclric Mobility L\d, {Incorporated on December 21, 2021)

TATA HAL Technologies Limited (in process of liquidalion)

Tala Sons Privale Limiled

Jaguar Cars Finance Limiled

Aulomobile Corporation of Goa Limited

Nila Company Limiled

Tala Hitachi Conslruction Machinery Company Privale Limited
Tata Precision Industries (India) Limited

Tala AuloComp Systems Limited

Loginomic Tech Solutions Privale |imited ("TruckEasy”)
Automolive Stampings and Assemblies Limiled

Nanjing Tala Autocomp Systems Limiled

TACO Engineering Services GmbH

Ryhpez Holding (Sweden) AR

TitanX Holding AB

TitanX Engine Cooaling Inc.

TilanX Engine Cooling Kunshan Co. Ltd.

TitanX Engine Cooling AB

TitanX Engine Cooling, Poland

TitanX Refrigeracédo de Motores LTDA

Tala Ficosa Automotive Syslems Privale Limited

Tala AuloComp GY Balleries Private Limited

Tala Aulocomp Hendrickson Suspensions Private Limited
Air Inlernational TTR Thermal Syslems Limiled

Tata Aulocomp Kalcon Exhaust Systems Privale Limited
TM Aulomolive Sealing Systems Private Limited

TACO Sasken Automolive Eleclronics Limiled

Tata Cummins Privale Limiled

Fial India Aulomobiles Privale Limited

Chery Jaguar Land Rover Automotive Company Limited
Chery Jaguar Land Rover Aulo Sales Company Limiled
Tata AuloComp Golion Green Energy Solulions Private Limited
Ewart Invesimenls Limiled

Tata Limited

Tata AlA Life Insurance Company Limiled

Tala AIG General Insurance Company Limited

Indian Rotorcraft Limited

Panatone Finvest Limited

TS Investments Limiled

Tata SIA Aifines Limited

Infiniti Retail Limiled

o



TATA TECHNOLOGIES LIMITED

Notes forming part of the S F

31 Related Party Disclosures for the year ended March 31, 2022

(i) Related party and their relationship

Tata Incorporated

Tata Invesiment Corporalion Limited

Simto Investment Company Limited

Tala Asset Management Limited

Tata Asset Management (Maurlllus) Private Limited

Tata Penslon Management Limited

Tata Consulling Engineers Limited

Ecofirst Services Limited

TCE QSTP-I.LC {in liquidalion)

Tata International AG, Zug

TRIF Investment Management Limited

Tala Advanced Systems Limiled

Aurora Integrated Systems Privale Limited

HELA Systems Private Limited

Nova Integrated Systems Limited

TASL Aeroslruclures Private Limited

Tata Lockheed Martin Aerostructures Limited

Tata Sikorsky Aerospace Limited (formerly Tara Aerospace Systems Limited)
Tala Boeing Aerospace Limited (formerly Tala Aerospace Limited)
Tata Capilal Limiled

Tata Capltal Advisors Ple. Limited

Tata Capital Financial Services Limited

TATA Capltal General Pariners LLP

Tala Capital Growlh Fund |

Tala Capital Heallhcare General Partners LLP

Tata Capilal Housing Finance Limited

Tata Capital Markets Pte. Limited

Tata Capital Plc

Tala Capital Pte. Limiled

Tata Cleanlech Capital Limited

Tata Opporiunities General Partners LLP

Tata Securilies Limiled

Tata Capital Special Situation Fund

Tala Capital Heallhcare Fund |

Tala Capllal Innovations Fund

Tata Capital Growlh Fund Il

Tata Housing Development Company Limited

Apex Realty Private Limited

Ardent Properlies Private Limited

Concept Developers & Leasing Limited (formerly Concepl Marketing and Adverlising Limited}
HLT Residency Private Limiled

Kriday Really Private Limlied

Norih Bombay Real Estate Private Limited

One-Colombo Project (Private) Limited

Promonl Hillside Private Limited

Smari Value Homes (Boisar) Private Limited (formerly Nlyali Sales Private Limited)
Tata Value Homes Limited (formerly Smart Value Homes Limited)
THDC Management Services Limited {formerly THDGC Facilily Managemenl Limited)
World-One (Sri Lanka) Projects Ple. Limiled

World-One Development Company Pte. Limiled

Synergizers Suslainable Foundation (incorporated under Section 25 of the Companies Act, 1956)
Tata Really and Infrastructure Limlted

Acme Living Solutions Private Limiled

Arrow Infraestate Private Limited

Gurgaon Conslruct Well Private Limited

Gurgaon Realtech Limiled

HV Farms Privale Limiled

TRIF Gurgaon Housing Projects Private Limited

TRIL Constructions Limited

Wellkept Facility Mangement Services Private Limited (formery TRIL Hospilality Private Limiled)
TRIL Roads Private Limitad

TRIL Urban Transport Private Limited

TRIL Infopark Limited

Hampi Expressways Private Limited

Oharamshala Ropeway Limited

Manali Ropeways Private Limited

Internalional Infrabuild Private Limited

Uchit Expressways Private Limited

TRPL Roadways Private Limited

Tala Consultancy Services Limited

APTOnline Limited {formerly APOnline Limlted)

C-Edge Technologies Limited

CMC Americas Inc.

Dlligenta Limiled

MahaOnline Limited

MGDC S.C.

MP Onfine Limited

PT Tala Consultancy Services Indonesia

Tala America Inlemational Corporalion
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(i) Related party and thelr relationship

118
120
121
122
123
124

Tata Consultancy Services (Africa) (PTY) Ltd.

Tata Consullancy Services (China) Co., Lid.

Tala Consuliancy Services (Philippines) Inc.

Tata Consultancy Services (Soulh Africa) (PTY) Lid.

Tata Consultancy Services (Thailand) Limlled

Tata Consullancy Services Argenlina S.A.

Tata Consultancy Services Asla Pacific Pte Ltd.

I ala Consultancy Services Belgium (formerly Tata Consultancy Services Belgium S.A.)
Tata Consultancy Services Canada Inc.

Tata Consultancy Services Chile S.A.

Tala Consullancy Services Danmark ApS

Tata Consultancy Services De Espana S.A,

Tata Consultancy Services De Mexico S.A.,Ds C.V.

Tata Consultancy Services Deutschland GmbH

Tata Consultancy Services Do Brasll Ltda

Tata Consullancy Services France (formerly Tata Consultancy Services France SA) (formerly Alli S.A.)
Tata Consullancy Services Luxembourg S.A.

Tata Consultancy Services Malaysla Sdn Bhd

Tata Consultancy Services Netherlands BV

Tata Consultancy Services Oslerreich GmbH

Tala Consultancy Services Qatar $.8.C

Tata Consullancy Services Sverige AB

Tata Consultancy Services Swilzerland Ltd.

TCS e-Serve America, Inc.

TCS Financial Solulions (Beljing) Co., Lid.

TCS Flnancial Solutions Australla Holdings Pty Limited

TCS Financial Solutions Australla Pty Limlied

TCS FNS Pty Limited

TCS Iberoamerica SA

TCS Inversiones Chile Limilada

Tala Consultancy Services ltalia s.r.l.

TCS Solution Center S.A.

TCS Uruguay S. A,

TCS e-Serva Internallonal Limiled

Tala Consultancy Services Japan, Ltd.

TCS Foundalion

Tata Consullancy Services UK limited (formery W12 Studios Limited)
Tata Consultancy Services Saudi Arabia

Technology Outsourcing S.A.C.

Tata Truslee Company Limiled

Tata Sky Limited

ACTVE Digital Services Privale Limited

Tata Sky Broadband Privisle Limited (formery Quickest Broadband Private Limited)
TSBB Voice Private Limilad

Niskalp Infrastruciure Services Limited (formerly Niskalp Energy Limited)
India Emerging Companies Invesiment Limited

Inshaallah Investments Limited

Tata Industries Limited

Tala Advanced Materials Limited

Qubit Investmenls Pte. Limiled

Tata SmartFoodz Limited (formerly SmartFoodz Limited)

Tata International Limited

Alllance Motors Ghana Limited

Blackwood Hodge Zimbabwe (Private) Limiled

Calsea Foolwear Private Limited

Monroa Porlugal, Comércio E Servigos, Unlpessoal LDA

Move On Componentes E Calcado, S.A.

Move On Retall Spain, S.L.

Tala Inlernativnal Mstal (S.A) Ply Lid

Pamodzi Holels Plc

Tata Africa (Cote D'lvoire} SARL

Tata Africa Holdings (Ghana) Limited

TATA Alrica Holdings (Kenya) Limited

Tala Africa Holdings (SA} (Proprielary) Limiled

Tata Africa Holdings (Tanzania) Limited

Tata Africa Services (Nigeria) Limited

Tata Africa Sleel Processors (Proprietary) Limited

Tata Aulomobile Corporalion (SA) (Proprietary) Limited

Tala De Mocambique, Limitada

Tala Holdings Mocambique Limilada

Tata Internalional Metals {Americas) Limited (1 ly Trla Steel Ir vl (Morily Amarica) Limiled)
Tata International Metals (Asia) Limited (farmery Tata Steal Internalional (Hongkeng) Limited
Tala Inlernational Metals (Ui} Limited {formerly Tala Steel International (UIS) Limited)
Tata International Singapore Pte Limited

Tata Soulh Easl Asia (Cambodia) Limited

Tata South-East Asia Limiled

Tata Uganda Limited

Tata West Asia FZE

C_?
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197 Tala Zambia Limited

198 Tala Zimbabwe (Private) Limited (dormant)

189  TIL Leather Mauritius Limited

200 Tata Inlernational West Asla DMCC

201 Molor-Hub East Africa Limlled

202 Tata International Vletham Company Limited

203 Tata International Unitech (Senegal) SARL ( ly Tata Africa (Senegal) S.A.R.L.}
204 Tala International Canada Limited

205 Newshelf 1369 Pty Lid

206 Taj Air Limited

207 AirAsia (India} Limited

208 Straleglc Energy Technology Sysiems Privale Limited

209 A & T Road Construcllon Management and Operatlon Private Limited
210 Pune Solapur Expressways Private Limited

211 TRIL IT4 Private Limited (formerly Albrechl Builder Private Limited)
212 Mikado Realtors Private Limited

213 Industrlal Minerals and Chemicals Company Private Limiled

214 Arvind and Smarl Value Homes |.LP

215 Princelon Inlrastruciure Private Limited

216 Sohna City LLP

217 Technopolls Knowledge Park Limiled

218 HL Promoters Privale Limiled

219 Kolkala-One Excellon Private Limiled

Sector 113 Galevida Developers Privale Limited (formerly Lemon Tree Land & Developers Private Limited)

221 Promont Hilltop Private Limited

222 Smarl Value Homes (Peenya Project) Privale Limited (formerly Smart Value Homes (Bolsar Project) Private
Limited)

223 Smarl Value Homes (New Project) LLP

224  One Bangalors L.uxury Projects LLP

225 Tala Inlernalional DLT Privale Limited

226 Tala Internalional GST AutoLealher Limited

227 Synapliv Limited

228 DriveClubService Pte. Ltd.

229 Cloud CarInc

230 Durg Shivnalh Expressways Private Limiled (formerly SMS Shivnath Infraslructure Privale Limiled

231 Matheran Rope-Way Private Limited

232 TATASOLUTION CENTER S.A

233  Alliance Finance Corporation Limiled

234 MIA Infraslruclure Privale Limited

235 Flisom- AG

236 915 Labs Inc (formerly 915 Labs LL.C)

237 Impelis Biosciences Limiled

238 Tala Digilal Limited

239 Tata Engineering Consullants Saudi Arabia Company

240 AFCL RSA (Ply) Limited

241 TISPL Trading Company Limited (formerly Tata International Myanmar Limited)

242 TCTS Senegal Limited

243 Tata Aulocomp SECO Powerlrain Privale Limiled

244 Tala Autocomp Katcon Exhausi Syslem Private Limited

245 TAL Manufacluring Solutions Limiled

246 TCL Employee Wellare Trust

247 Tala Capital Growth Il General Partners LLP

248 Tala Capilal Healthcare Fund Il

249 TATA Capital Healthcare Il General Partners LLP

250 Tala Capltal Opportunities |l General Partners LLP

251 Tata Capltal Opporlunilles Il Alternative Investment Fund (in the process of winding up)

252 Tata Consultancy Services (Porlugal), Unlpessoal Limitada

253 TCS Business Services GmbH

254 Tala Internalional Metals (Guangzhou) Limited

255 AFCL Ghana Limited

256 AFCL Premium Services Lid

257 AFGL Zambia Limited

258 Stryder Cycle Privale Limiled

259 NetFoundry Inc.

260 TCIOT Managed Solulions Limiled (w.e.f. 06,06,2019)

261 Tata Payments Limited

262 Women in Transport

263 T/A Tala International Caps Town

264  Air International TTR Thermal Systems Private Limited

265 Pune IT CRy Melro Rall Limiled

266 Land karl Bullders Private Limiled

267  Allignce Leasing Limitod

268 TRIL Bengaluru Real Estate One Privale Limitad

269 TRIL Bengaluru Real Eslate Two Privale Limited

270 TRIL Bengaluru Real Estate Three Private Limited

271 Tata Consultancy Services Italia s.r.l.

272 TRIL Bengaluru Real Eslate Four Private Limiled

273  Société Financiére Décentralisé Aliance Finance Corporalion Senegal
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274 Tata Medical and Diagnoslics Limiled

275 Flisom Hungary Kft

276 Tata Electronics Private Limited (formery TRIL Bengaluru Real Estate Four Private Limited)
277  IHMS Hotels (South Africa) (Proprielary) Limiled

278 Good Hope Palace Holels (Ply) Limited

279 Conslllence Technologles (Proprielary) Limited

280 Ferguson Place Pty Lid. (formerly Newshelf 919 (Proprlelary) Limited}
281 Talace Privale Limited

282 Tata Toyo Radialor Limited

283 Tala Consultancy Services Ireland Limited

284 Tala Teleservices Limiled

285 Tata Tele NXTGEN Solulions Limited (formerly MMP Mobi Wallel Payment Systems Limited)
286 NVS Technologles Limited

287 TTL Mobile Private Limiled

288 Tala Teleservices (Maharashtra) Limiled

289 Tata Communicatlons Limlted

290 Tala Communicalions Transformalion Services Limited

291 Tala Communications Collaboration Services Private Limiled

292 Tata Communications Payment Solutions Limited

293 Tata Communications Lanka Limited

294 Tata Communications Services (International) Pte. Limiled

295 Tata Communications (Bermuda) Limited

296 Tata Communications {Netherlands) B.V.

297 Tata Communications (Hong Kong) Limiled

298 ITXC IP Holdings S.AR.L.

299 Tala Communications (America) Inc.

300 Tata Communications {Internalional} Ple Limited

301 Tala Communications (Canada) Limiled

302 Tala Communications (Belgium) SRL (formerly Tala Communications (Belgium) S.P.R.L.)
303 Tala Communications (llaly) SRL

304 Tala Communicalions (Portugal} Unipessoal LDA

305 Tala Communicalions (France) SAS

306 Tala Communications {Nordic) AS

307 Tala Communicallons (Guam) L.L.C,

308 Tata Communicati (Portugaly | [ > E Manutencao De Redes |.DA
309 Tata Communicalions (Auslralia) Ply Limiled

310 Tata Communlcations SVCS Pte Ltd (formerly Tala Communlcations Services (Bermuda) Limited
311 Tata Communicalions (Poland) SP.Z2.0.0.

312 Tata Communicalions (Japan)} KK.

313  Tata Communicalions (UK) Limited

314 Tata Communicalions Deulschiand GMBH

315 Tata Communicalions (Middle Easl) FZ-LLC

316  Tata Communicalions (Hungary) KFT

317 Tata Communicalions (lreland) DAC

318 Tata Communicalions (Russia) LLC

319 Tata Communications (Switzerland) GmbH

320 Tata Communications (Sweden) AB

321 TCPOP Communication GmbH

322 Tata Communications (Taiwan) Limited

323 Tata Communicalions (Thailand) Limiled

324 Tala Communicalions (Malaysia} Sdn. Bhd.

325 Tala Communicalions Transformalion Services South Africa (Ply) Lid
326 Tala Communications (Spain) S.L.

327 Tala Communications (Beljing) Technology Limiled

328 VSNL SNOSPV Pte. Limited

329 Tata Communications (South Korea) Limited

330 Tata Communications Transformation Services {Hungary) Kft.

331 Tata Communications Transformalion Services Pte Limited

332 Tata Communications {Brazil) Parlicipacoes Limilada

333 Tata Communications Transformation Services (US) Inc

334 Tata Communicalions Comunicacoes E Multimidia (Brazil) Limitada
335 Nexus Connexion (SA) Pty Limiled
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7 Post employment
benelit plans

8  Key Managemenl
Personnel

338
337
338
a39
240
341
342
343
344
345
346
347

356

SOCENOO BN =

11
12

SEPCO Communications (Ply) Limlted

Tata Communicalions (New Zealand) Limited

Tata Communications MOVE BV (formery Toleana Holding BV

Tals Communications MOVE Nederland 5., (formery Telnena Nedodand B.V.)
Tata Communications MOVE UK Limited (forminly Teleana LI Limitad )

Tats Communivations MOVE Singapore Ple, Lid, (farmerly Teleena Singapore Pte. Ltd.)
Qasis Smart [2-Sim Pte Lig

Tala Business Hub Limited

Tata Elxsi Limiled

Postbank Systems AG

Ferbine Private Limited

LTH Milcom Private Limited

OASIS Smart SIM Eurcpe SAS

Changshu Tata Autocomp Syslems Limited

Akashastha Technologies Private Limiled

Saudl Deserl Rose Holding B.V.

TltanX Englne Cooling SRL

TACO Prestolite Electric Pvt. Ltd.

TCS e-Serve Inlernalional Limiled Employees' Gratuity Fund

Inchespa JLR Europe Limited (Incorporated 31 August 2020) (JLRL shareholding 30% effective 30 April 2021)

Jaguar Land Rover Schweiz AG

Tejas Networks Limited

Tejas Communication Pte Limited, Singapore

Telas Communications (Nigeria) Limited

Tata Consultancy Services Gualemala S.A

Tata Consultancy Services Bulgaria EOOD

Supermarket Grocery Supplies Private Limiled

Savis Retail Private LImiled

Delyver Relail Network Privale Limited

Dailyninja Delivery Services Private Limited

Tata 1mg Technologles Private Limited

Tata 1mg Healthcare Solutions Private Limited

LFS Healthcare Private Limlled

Innovative Retail Concepts Private Limlted

MuCoso B.V. (formerly Tala Communlcations MuCoso B.V.)
Air India Limited

Air India Express Limited

Air India SATS Airport Services Private Limited

Vidiyal Residency Private Limiled

Tala Finlech Private Limiled

Tata Assal Management Private Limiled (tormely Tata Assel Management Limlled)
Tata Trusles Company Frivate Limited (lnrmerly Tata Trustoa Company Limited)
Prolraviny Private Limited

_Infupark Propertios Limited

Tala Technologles (Indla) Limited Gratully Fund
Tala Technologles (India) Limited Superannuation Fund
Tata Technologles (India) Limiled Providen! Fund

Mr. Warren Harris, Managing Direclor

Mr. Vigrant Gandhe, Campany Secrutry

Mr. JLK. Gupta, Chief Financial Officer {upto June 30,2020)

Ms. Savilha Bal wran, Chief F ial Officer (w.e.f July 01, 2020)
Mr. 5. Ramadoral, Directa

Mr, PP Karls, Ditactor {upto July 27, 2020)

Mr. Rakash Makhila, Director (upto Mareh 20, 2021)

Ms. Falguni Nayar, Direcior {upto March 28, 2021)

Mr. Guenler Butschek, Director (upla June 30, 2021)

Mr. PH Balajl, Director

Mr. Ajoyendra Mukherjee, Director (w.e.f March 29, 2021)

s, Niveull R, Director (w.e.(. June 24, 2021) uplo March 11, 2022)
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31 (li) Transactlons with related partles

IMITED

—_{Amauntin  Grors)

Assoclates and Key
Particulars Parent Company Fellow sub les| Subsidlarles Joint Venture  Joint of M
Group company Personnel
Purchase of producls - - 2.27 - 0.04 -
) (0.14) (0.10) [C] €] )
Sale of products 41.80 2,10 0.09 - 13.45 -
(36.67) (0.65) (2.42) -) (5.35) -
Services received 1.81 0.17 413 B 18.41 -
(1.78) (0.10) (0.10) 0.01 (12.59) )
Services rendered 417.29 61.55 560.27 - 19.52 -
(431.93) (14.06) (347 81) ) (16.51) ()
Finance placed (including loans, equily & ICD) 1,481.00 - = - = =
(1,124.50) o] C] ) ¢ )
Finance received back (including loans, equily & ICD) 1,688.50 - - - - =
(901.00) ) - C] ) )
Interest paid / (racsived)(net) {32.47) (0.25) - - (0.03) -
(12.41) (0.55) ) ) (0.19) )
Remuneration - - - - - 1.82
[C} o] ) ) ) (1.41)
Amount recelvable (Including unbllled receivables) 76.88 30.36 177.72 - 10.21 -
(98.76) (5.14) (117.63) (0.01) (6.91) )
Amount payable (Including unearned revenue) 5.97 2.09 20.43 - 4.93 -
(0.21) (0.09) (4.84) -) (2.91) -)
Amount ble {in respect of ad! , loans, Equity,
ICD, Bonds) 42,50 - 0.02 - . -
(250 00} (5.29) (0.01) - ) -)
|ease receivables 3 = = - - .
) ¢] ) - (0.21) )
Commission - - - . - 1.00
) ) ) - ) (0.55)
Silting fees - - . - - 0.13
) [} ) ) ] (0.16)

Previous year's figures are shown in the brackets

Disclosure of materlal transactions:
Purchase of Goods:
Tala Technologies Inc.: ? 2.27 crore (March 31, 2021 % 0,10 crore)
Seorvices rendorod:
Tata Technologles Europe Limited T 321.39 crore (March 31, 2021 ¥ 142,12 crore)
Tata Technologies Inc.: ? 176.07 crore (March 31, 2021 2 131,96 crore)
Services recevled:
Tala Communicatlons Limiled: ? 5.95 crore (March 31, 2021 2 3.96 crore)
Tala Sons Limited:  4.28 crore (March 31, 2021 % 1.83 crore)
Tata Consultancy Services Limited: ¥ 6.55 crore (March 31, 2021 Rs. 6.10 crore)
Sale of Goods:
Tala Consullancy Services Limiled:  4.19 crore (March 31, 2021 Rs. 4.33 crore)
Tala Elxsi Limited: % 7.99 crore (March 31, 2021 Rs. Nil crore)
Accounts receivable:
Tata Technologles Europe Limited % 86.85 crore (March 31, 2021 ¥ 44.94 crore)
Tata Technologies Inc.: ¥ 36.78 crore (March 31, 2021 ¥ 27.33 crore)
Accounts payable:
Tala Technologies Ple Ltd.: ¥ 12.61 crore (March 31, 2021 ¥ 0.09 crore}
Tata Technologles Inc.:  3.43 crore (March 31, 2021 3 2.44 crore)
Interest received:
Tata Motors Finance Limited R 0.25 crores (March 31, 2021 % 0.55 crore)

Year ended Year ended March
March 31, 2022 31, 2021
- 195 1.08 |
- 002 0.52
; a7 1.60

Total

2.31
(0.24)

57.44
(45.09)

24,52
(14.56)

1,056.63
(810.31)

1,481.00
(1,124.50)

1,608.50
(901.00)

(32.75)
(13.15)

1.82
(1.41)

20517
(228.45)

33.42
(8.05)

42.52
(255.30)
(0.21)

1.00
(0.55)

0.13
(0.16)

*Includes provislon for encashable leave and graluity for certaln key managemenl personnels on estimate basis as a separate actuarlal valualion Is not available
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(ii)

()

(iv)

)

TATA TECHNOLOGIES LIMITED
Notes forming part of the Standalone Financial Statements

Exceptlonal items
Exceptional items Z Nil crores (Previous year: ¥ 4.99 crores) pertains to fees for Professional services towards consullation for
restructuring activities

Income tax expense

This note provides an analysis of the Company's income tax expense, shows amounts that are recognised directly in equity and how the
tax expense is affected by non- assessable and non-deductible items. It also explains significant estimates made in relation to
Company's tax positions.

(Amount in ¥ Crore)

I For the year ended

March 31, 2022 March 31, 2021
Income tax expense
Current Tax
Current tax on profits for the year 82,17 40.56
Total current tax expense 82.17 40.56
Deferred tax
Decrease / (increase) in defarred tax assets (17.83) 2,03
(Decrease) / increase in deferred tax liabilities (0.07) (4.16)
Total deferred tax expense / (benefit) (17.90) (2.13)
Income tax expense 64.27 38.43

The company has benefited from certain tax incentives that the Government of India has provided to the units registered under the Special Economic Zones
Acl 2005 (SEZ). SEZ units which began the provision of services on or after April 1, 2005 are eligible for a deduction of 100 percent of profits or gains
derived from the export of services for the first five years from the financial year in which the unit commenced the provision of services and 50 percent of

such profits or gains for further five years. Up to 50% of such profits or gains are also available for deduction for five years subject to certain conditions.
The Government of India, on September 20, 2019, vide the Taxation Laws (Amendment) Act 2019, inserled a new Section 115BAA in the Income Tax Act,

1961, which provides an option to the Company to pay income taxes at reduced tax rates as per the provisions/ conditions defined in the said section. The

Company had evaluated both options and has decided to continue with the existing tax regime to avail the benefits of 10AA
Reconciliation of tax expense and the accounting profit multiplied by statutory tax rate in India:

{Amount in T Crore)

[ - For the vear ended

| o March 31, 2022 March 31, 2021
Profit before taxes 282.79 146.64
Enacted income tax rate in India 34.94% 34.94%
Computed expected tax expenses 98.82 51.23
Income taxed at higher/{lower) rates (37.57) (15.37)
Effect of non deductible expenses 1.71 2.06
Others 1.34 0.51
Total tax expense 64.27 38.43

Amounts recognlsed in OCI
{Amount in T Crore)

e T For the vear ended

March 31, 2022 March 31, 2021

R o Deferred tax Deferred lax
Income tax relating to items that will not be reclassified to profit and loss 2l (1-34)
[Total N 540 GED)
Tax losses
R . {Amount in ¥ Crore)
For the vear ended

March 31, 2022 March 31, 2021
Unused tax losses on which no deferred tax asset has been recognised 2.58 5.38
Potential tax benefit @23 296% ( @ 23.296% for March 31. 2021) 0.60 1.25

Capital losses pertain to A.Y, 2014-2015 -  1.32 crore A.Y. 2015 - 2016 ¥ 1.26 crore. Deferred tax asset was not recognised on unused capital losses since
there was lack of reasonable certainity of taxable capital profits to ulilize this deferred tax asset. The losses can be carried forward for a period of 8 years as
per local tax regulations :

Changes in tax rate - The applicable Indian statutory tax rate for the financial year 2021-22 is 34.94% and financial year 2020-21 is 34.94%.

s
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34 Capital Management
(a) Risk Management
The Company's capital comprises equity share capital, share premium, retained earnings and other equity attributable to
equity holders.
The Company's objectives when managing capital are to :
- safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and
benefits for other stakeholders, and
- maintain an optimal capltal structure to reduce the cost of capital.
As there is no debt in Company, hence the debt ratio is not applicable.

No changes were made in the objectives, policies or processes for managing capital of the Company during the current year
and previous year.

(b) Dividends - {Amount in ¥ Crore)
For the year ended
March 31, 2022 March 31, 2021

(i')_ Equity shares a
Interim dividend dectared during the year aggregating ¥ Nil - %
(XNil for the year ended 31 March 2021) per fully paid equity
share




Notes forming part of the St

35.1 Categories of financlal instruments

Financial assets
Invesiments :

- mutual funds

- debentures

Security deposits

Loans to related parlies-olhers
Loans to related parlies- Inler-corporate deposits
Bills of exchange

Unbilled receivables
Trade receivables

Cash and cash equivalenls
Other bank balances

SEIS licenses receivable
lothers
| Total financial assets

Financial liabilities

Lease Liabilities

Trade payables

Contractual obligation of buyback of equity shares (Refer nole 16)
Others

TATA TECHNOLOGIES LIMITED

Total financial lm_llit_lg_s B i -

dal Financlal § s
B o —_{Amount in ¥ Crore)
As at March 31, 2022 As at March 31, 2027
FVTPL __Amortised cost FVTPL |
527.68 - 492.08
- - = 5.00
* 9.48 = 7.42
- 0oz - 0.01
= 42.50 250.00
2 5.06 - .
- 62.21
: 275.06 :
- 13.21 -
5 1.72 :
- 4.78 -
s 3.87 = -
527.68 41791 49208 | B
- 93.27 - 87.93
126.44 - 76.79
- 245,79 -
— = 10423 .. S 3.53
S S | 475.92 - 168.25

pany has classified its financial instruments into Ihree levels prescribed under the accounting

(Amaount in 2 Crore)

Fair value measuremont at end of reporting period using

. Level1

[ tevelz

__(Amount in  Crora)

Levels

| Fair value maasurement at and of feporting period using
_Level 1 Level 2 __Level 3
492,08 .

35.2 (a) Falr Value Hlerarchy
This section explains Lhe judgements and eslimates made in delermining the fair values of the financial instruments thal are recognised and measured at fair value
To provide an indication aboul the reliability of the inputs used in determining fair value, the com
standard  An explanation of each level follows underneath Lhe lable
[Financial assets and llabllities moasured at fair value - recurring falr value =5
measuremants at March 31, 2022 Total
Flnancial Assets o o i R '
Investments in Mulual I*'unds 527.68
[Financial assets and liabilities measured at fair value - recurring fair valuo IS
Total
|measurements at March 31, 2021 o o .
Financial Assets
Investmants in Mutual Funds 492,08
Lovel 1: Level 1 hierarchy includes financial inslruments measured using quoted prices. This includes mutual funds that have quoted price
Level 2: Fair value of financial instruments thal are not traded in an active market (for example, traded bonds, over lhe counter derivatives) is determined using valuation techniques which
maximize the use of observable market dala and rely as little as possible on entity-specific eslimates. If all significant inpuls required to fair value an instrument are observable, the inslrument
is included in level 2
Level 3: If one or more of the significant inputs is not based on observable dala, the instrument is included in fevel 3. This is the case for unlisted equity securities, contingenl consideration
and indemnification assets.
35.2 (b)

disclosures have not been made for the following financial instruments:-

1.Trade receivables

2.Cash and Cash Equivalent
3.0lher Bank Balances
4.Loans

5.Borrowings

6 Trade payables

7 .Other financial liabilities

8. Olher financial assets

g?

As per Ind AS 107 "Financial Instrumenl:Disclosure”, fair value disclosures are nol required when the carrying amounts reasonably approximate the fair vatue. Accordingly fair value
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35.3 Financlal risk management
In the course of its business, the Company is exposed primarily to fluctuations in foreign currency exchange rales, interest rates, equity prices, liquidity and credit risk,
which may adversely impact the fair value of its financial instruments.
The Company has a risk management policy which not only covers the foreign exchange risks but also other risks associated with the financial assets and liabilities such

as interest rate risks and credit risks. The risk managemenl policy is approved by the board of directors. The risk management framework aims lo:
- Create a stable business planning environment by reducing the impact of currency and interest rate fluctuations on the Company's business plan.
- Achieve greater predictability to earnings by determining the financial value of the expected earnings in advance.

35.4 Market risk
Market risk is the risk of any loss in future earnings, in realizable fair values or in fulure cash flows that may result from a change in the price of a financial instrument.
The value of a financial instrument may change as a result of changes in the interest rates, foreign currency exchange rates, equity price fluctuations, liquidity and other
market changes. Future specific market movements cannot be normally predicted with reasonable accuracy.

35.5 Foreign currency exchange rate risk:
The fluctuation in foreign currency exchange rates may have potential impact on the income statement and equity, where any transaction references more than one
currency or where assets/liabilities are denominated in a currency other than the functional currency of the respeclive consolidated entities.
Considering the countries and eronomic environment in which the Company operates, its operations arc subjcct to rigks arising from fluctuations in exchange rates in
lhose countries. The risks primarily relate lo fluctuations in U.S. dollar, Greal Britain Pounds, Euro and Swedish Krona, against the respective functional currencies of
Tata Technologies Limited and its subsidiaries.
The Company, as per its risk management policy, uses foreign exchange and other derivalive instruments .
The Company evaluales the impact of foreign exchange rate fluctuations by assessing its exposure to exchange rate risks, It hedges a part of these risks by using
derivative financial instruments in accordance with its risk management policies.

Derivative instruments outstanding as at March 31, 2022 & March 31, 2021 are as follows:

The Company do not have open forwrad contracts as at March 31, 2022 and previous year as al 31 March 2021

Foreign exchange currency exposures not covered by derivative instruments are as follows:

- e {Amount in crore)

B S - B ] As at March 31, 2022 __As at March 31, 2021
Particulars Currency
Amount in Foreign Equivalent Amount in Foreign Equivalent amount in
Currency amount In INR Currency INR

Financials Assets: o )

Trade Receivables & Unbilled Revenue EUR 0.10 8.06 0.08 7.18
CAD 0.01 0.70 0.01 0.67
GBP 0.73 72.50 0.37 37.62
THB 3.37 7.67 2.02 4.72
usD 1.02 77.31 0.62 45,57
ZAR s - - -
CNY 0.58 6.96 0.41 4.58
SGD 0.00 0.14 0.03 1.61
JPY - - 1.62 1.07
SEK 0.90 7.34 1.17 9.79
CHF 0.00 0.08 -

Current account with Bank (including uso : - 0.00 0.28

cheques in hand/money in transit)
JPY . - 6.05 4.00
GBP - - 0.11 10.81
EUR - - 0.03 2.66

Total S S S 173 S E— )

Financlals Liabillties:

Trade Payables EUR 0.01 0.49 0.00 0.02
GBP 0.00 0.10 0.00 0.16
usb 0.05 3.88 0.03 2.34
SEK 0.00 0.00 - -
CNY - - - -
JPY - - 0.26 0.17
VND - - 1 14.31 0.05

Total | R T 447 2.74

10% appreciation/depreciation of the respective foreign currencies with respecl lo functional currency of the Company would resull in increase/decrease in the
Company's nel income before tax by approximately  18.08 crores as at March 31, 2021 (13.05 crores as at March 31, 2021) and % 0.45 crores as at March 31, 2021 (&4
0.27 crores as at March 31, 2021) for financial assets and financial liabilities respectively.

=
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35,6 Interest rife rish
The Company's investmenls are primarily in fixed rate inlerest bearing deposils/debentures and long term growth mulual funds. Hence, the Company is not significanlly exposed to interest rale risk

35.7 Cradlt risk management
Credit risk refers lo lhe risk thal a counterparty will defaull on ils contractual obligalions resulting In financlal loss lo The Company. The Company has adapted a policy of only dealing with creditworthy

counterparlies and oblaining sufficienl collaleral, where appropriale, as a means of mitigating the risk of financial loss from defaults. The Company only transacts with entilies Lhat are rated the equivalent of
investmenl grade and above. This information is supplied by independent raling agencies where avaifable and, If not available, the Company uses other publicly available financial informalion and its own
trading records (o rale its major customers. The Company's exposure and the credil ralings of ils counterparlies are continuously monilored and the aggregate value of i is spread amongst

approved counlerparties. Credit exposure is conlrolled by counterparly limils thal are reviewed and app by the risk mar i annually, Trade receivables consisl of a large number of

customers, spread across diverse induslries and geographical areas, Ongoing credit evalualion is performed on the financial condilion of accounls receivable and, where appropriale, cradil guaranlee insyrance

cover Is purchased. Tata Molors Limlled, is the largest customer of the Company (Refer note 31 (II})
(Amount in ¥ Crore)

As at As at
March 31, 2022 March 31, 2021
in the credlt loss all.
Balance at the beginning of the year 12.20 9.65
M in exp credil all on (rade ivabls 1888 2,55
Reversal of provisions for debls paid § -
Balance al the end of the year noes 1220

35.8 Liquldity risk
Li:uidilyyrisk refers lo the risk that the Company cannot meel ils financial obligations. The objective of liquidity risk management is to mainiain sufficient liquidily and ensure lhal funds are available for use as
per requirements.
The Company has obtained fund and non-fund based working capilal lines from various banks.The Company invesls its surplus funds in bank fixed deposit and liquid and liquid plus schemes of mutual funds,
which carry no/low mark lo markel risks
The Company also conslantly monilors funding oplions available in Ihe debt and capital markels with a view lo maintaining financial flexibilily.

The table below provides delails regarding the contractual malurities of financial liabiliti including esli inlerest as al March 31, 2022:
= e —_— . |Amounlin¥ Crors)
Financlal labilitles Carrylng [Due In 1st| Due in 2nd | Due in 3rd to 5th | Due aler 5th Year| Total contractual
amount Year Year Year cash flows
fa)Tradepayablos | 12644 | jgead [ - [T T e
I | _asr9)] wer9) @ 1N = (7879
{l:) Lease fiabilities | te28| " 4523|  amva| aani| 93.27 |
5) (€6 . (048l a7
| ssee|  eas| [T T 25621
(306),  (0.46) _ fooy (5] {359
| 30750 | yu5B W74 40| arse2
), (91.90)]  (11.48) . tsaen| (048] 0 (168.24)

“brackets
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35.9 Risk assossment by tho Company of COVID 19 (Global Pandemic)

Havorim [rom operations

nn auto industey or il Lheir services no-longer being availed by it

CUSIDIMEE

Tie Company has enabled 'Work [rom home' model for majority of worklorce reris the globe lo address Lhe risk of disruplion in delivery of services. Hence lhe Company does nof farasec|
“ny siluation giving rise lo disruplion in delivery in case of prolonged lock-down silualion The Company is in conslanl louch with ils cuslomers lo update them about ihe efforts being made Ly
il T conlinue Lo fulfdl our obligalions.

The Company has a diversified portfolio of offerings for ils customer The Company has incorporated risks of COVID 19 oulbreak in its revenue projeclions to he extent known and avatahle|
al present, However, lhe impacl assessment of GOVID-19 is & conlinuing process given lhe uncerlainlies associaled wilh ils nature and duralion

FAerangoinents)

ight to use assels {Lease

Intanallsle assats

Tha Campany Hansssessed the risk of COVID 10 darugbons to is ievares. Basis s assessmenl and on-gong inlernal efficiency plans, |l does nol expect any large scale down-sizing of s
il =1 birmg e pligmcal inf dundnni, The leased properties aii used ai delivery centers i sales offices which s long lerm Iii nature and the Company doos ju|
sl any changs in the lerms of lease arrangements including renewal oplions due (o global pandemic lhat were assesed in thls regard while assessing lhe Right o 144 assels

T'va Company carces intangible assets of ¥ 22,60 crien as al March 31, 2022 which includes net book value of soltware licenses The Company does nol expecl any malerial changes in g
iivartisilion period of software licences an account of global pandemic. The riel book value commensurales wilh Ihe lifa and Ihe henefits t be derived i future by wlilesitig W inbangibie |
fur revenue generation aclivilies.

Going Concern

Financlal Assels

Deferred tax assels

Other non-financial assets

Tha Gompany e Finmmcal assets of § 417,01 crore as at Mtdh 31, 2022, e e — -

Thi Geanipiany carries trade receivables of ] 275.06 crore and unbilted revenue of 3 62.21 crore as al March 31, 2022 which forms a significanl part of lhe financial assels and are carried |
amodtinad cost which is valued considering provision for allowance using expected credil loss method. The Company has assessed lhe credil risk of ils clients and does not expecl anyl

of credil risk and ial defaull deri ging situations due lo COVID-19

Financial assels of 2 14.99 crore have been recorded as at March 31, 2022 al amorlised cos! is in the form of cash and cash equivalenls, bank depasils, earmarked balances wilh banks aju)|
(hird party dehenlurcs where the Company has assessed the counlerparty credil risk does nol expecl any credit loss on these balances

The Lampany s alsn preparsd detalled cash Nlow projections for future years afler facloring impacl of COVID 19 oulbreak on ils revenue slreams and due lo possible delay in cusiomar
calleciione. The Cempany does notospec| a maledial increase in credil risk on an overall other Ihan those (hat are already faclored in

Pnancial assels of ? 527.67 crore hiave been rocarded as at March 31, 2022 at fair value through prafil or loss in Ine form of investments in mutual funds whero lhe Group has assessad I«
counterpalty ciatitrisk. The Group does nol expect any credit risk due lo emarging COVID 19 siluation.

Uit | oans and Financial assels are al 2 65 65 crore which includes 2 4.78 crore recoverable from government aulhonlies under incentive schemeas 42,50 crore towards inler corpsaritu)
depoits with parent company and 5.06 crore lowards security deposils and other r les recorded at i cost. The Company does nol expecl a malerial increase in credit risk i}
@ overall other Lhan those hal are already laclored n

—— o - = o = ————— ——— e —
Tha Company has laclored ils fulure projections lo consider impact of COVID 19 on fulura revenues and taxable profils Based on an assessmenl, the Company expects thal lhere |5
fitionabin certianily that the sufticient future profils will be available lo ulilise the deferred tax assels carried by the Company.

The Company carcies other non-financlal assels of ¥ 683 18 crore including * 456 92 Conlract assels pertalns 1o unbilled revenue on fixed price contracls awating billing mileslone. Tyn|
Company has assessed ils recoverabillly along with Irade receivable and unbilled revenue for each cuslomer.
The Company also carries unamortised balance of prepaid expenses of T 72.96 crore and expecls ullisalion of services over lhe scheduled service period

Tha Company has prepared ils tinancial slalements based on going concern basis and ils. ion based on fulure projecti i and olher redavani

as Anmid ging risks on accounl of COVID 19 oulbreak, the Company has also faclored the possible impact of global pandemic on ils revenues and sl
projeclions wiich are known lo lhe Coinpany

iz Company carries the cash and cash equivalents of 2 13 21 crore and inler corporale deposils of 3 42.50 crore as al March 31, 2022 The Company also have unutlized working capital
limil which can be ulilized 10 address any unloreseen liguidily risk in fulure

Hanca the Company does nol foresee any liquidity and gaing concern issue on account of COVID 19 oulbreak

36. The Indian Parliament has approved lhe Code on Social Security, 2020 which would impact the conlributions by the company towards Provident Fund and Graluily. The Minislry of Labour and Employmenl has released
drall rules for the Code on Sacial Securily, 2020 on November 13, 2020, and has inviled suggeslions from slakeholders which are under aclive consideralion by the Ministry. The Company will assess the impacl and ils
evaluation ance the subject rules are nolified and wil give appropriale impacl in ils linanciat stalements in (he period in which, Ihe Code becomes effeclive and the related rules lo delermine (he linancial impacl are published
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37. (a} Key Financlal Ratlos

== Particulars s Numerator =1 " Denominator "Aa at March | As al March| % Varlance Reason for the varlance for any change In the ratio hyq
31, 2022 31,2021 more than 25% as compared 1o the praceding year.
| Cistrent ralio i imes) Irrent asasts | o il liahiliios = 129 156 A =— =
Tutal o o niz a.10 b1y R i
=Ml p Debl consisls of Leass liabiities 339 210 61% | DeDl sarvice covarage ralio iImproved on account of
times} i 4 Mon cish operaling expenses + Increase in earnings during lhe year ended March 31, 2022
Interest + Other non cash ad|usiments — . N
|Return on equity (in %) Profil for he year Average lolal equity 2641% 1327% 99% | Incrmms in profils kas resulled in an mprovament in flhe
ralio
Trade receivable lumover ralio (in |Revenue from o[)eraltons Average Wrada toehatien 540 353 53% | Revenue growth along wilh gaod collsction of Trade
times) | Recatmbles has resultad in an |mpro\n_1_mq!|£_lg M by
Trade payable lumover ratlo (in | Purchase of lechnology solutions + Averaga Irade payables 699 34 105%| Timely payments of Trads Payablog i tesuliod o an
limes) outsourcing & consullancy charges + improvementin the retio
Olher expanses
Nel capital lurnover ralia (in times) |Revenue from operalions Workitig capdal (i e Tolal 483 2.00 142%|Revenua growlh along with higher efliciancy on working
waaranl nsass lass Tobal currant caplial Improvemenl has resulted In an Improvement in the
liabilltles) rallo - _
Holpeliaba(n™) | Profilfor the year = | Ravonun from opariiic e W0k PE)
Relurn on Capilel employed (in %) Profil before lax and linance cosl Capital employed = Nel worlh + 34%, 17%. 100% | Inereate In pralis bas sesuliod I an enprosaont in fhe
Lease liabililies + Deferred tax ralio
liabilities 1
Rt ah Inswalmond {in % Inzoma gesernled lrom invested fupds PEFI nvested funds n 5.30% 34%% 52% | Relurn on Invesimeanl has Improved an accounl of Increase
Ireasury Investimenls In fair value of Invesiments during the year ended March
31, 2022 il
37, (b) Add 9 y q by Schedute Nl

{i) Delals of benam property held
No pruceedings have been iniliated or pending agains! the company under lhe Benumi Transaclions (Prohibition) Act, 1986 {15 of 1988) and the rules made thereunder

(i1) Wiltul defauller
The Company is nol declared willul d2tauller by any bank or financial Inslilution or g orany( authorily.

(iii) Borrowings secured againsl curionl assels
Tho Company does nol havo any borrowings from banks and financial institulions lhal are secured againsl current assels during the year

(iv) Relationship with siruck off companies
The Company has na transaclions with companies struck off undar sestion 248 of lhe Compariies Acl, 2013 or section 560 of Companies Acl, 1956

(v) Compdlanice wiln number of layses of compantes

The Company has complied with Ihe number of layers prescribed under clause (87) of saction 2 of lhe Act read with tha Companies (Resiriclion on number of Layers) Rules, 2017
vi)C i wilhi h of

The Company has not enlered into uny scheme ol arrangemenl which has an accounling impacl an current or previus financial year.

(vit) Ulilisadon of borrowed fands and sharo premiam

The Gndapay s il adug witsled tund Larraend fure or =hare premium or any ather sources or kind of funds) lo any other person(s) or enlity{ies), including foreign entilies (Inlermediaries) wilh
a) dresfly tr ety leng ar ol 05 or entliiy khandified In i imaancewhalsoever by or on behall of the company (Ulliinale Beneficiarios) or

b) presie iy (iewaniee, sacily e e ke by or an behall of the Likimate Banefeianes

i mr baane) o

The Company has not recewvad any fund from any person(s) or enlity(ies), including loreign entities. (Funding Party) with the underslanding (whelher racorded in wriling or alherwise) that the company shall:
a) dirgclly or indiracily lend or hwesl in other persuns or enlities Ideniified In any manner whalsoever Ly or on bahall of the Funding Patty (Ultimate Beneficlarius) or
b) provide any guarantee, sacurily or the like on behall of the Uliimate Beneficiarias

(viily Undisclosed mcome
There Is no Income surrendered or disclosed as income rfurlng the current or prevlous year In the lax assessments under the Income Tax Act, 1961, that has not been recorded In the books of account

{ix) Dalads ol ciyplo currency or virwal currency
The Company has nol Iraded or invesled in Cryplo currency or Virlual Currency during the financial year,

(x) Valualion of PPE, intangible assel and investmenl properly
Ihe Gompany has nol1evallied lis Property, Plant and Equipment (including Right-of-Use Assets) o Inlanglble assets or both during the current or previous year

() Illle: cteeds of Immavatile propediies riol held n name: of the company
The file deads of all Ine immovable proparty (other than properties where (he Company i the lessss and Lhe lease agreements are duly executed In favour of Lhe lessea) are held in the name of the company

(i} Registralion of charges or salisfaction with Regsirar of Companies (ROC)
There are uo charges v satistaclion wiich are yet to be registered with ROC bayond Ihe slatutory period

{xii} Ulilisalor: of boriowings asiled from bank and linancial instilulions
The Company does nol have any borrowings rom banks and financial instilutions as al Ihe balance sheel date
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38. Previous period's figures have been regrouped / reclassified wherever necessary to correspond with current period's classification / disclosure.
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